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(P SRZ HUQJ &RP P XQWHVDQG0 DNQJ D/ DWQJ ,P SDFW

' HDU) UHQGV

$VZ HUH GFWRQRXUDFFRP SOAKP HQA DQG SURI UHW | Z DQAYR VENH D
P RP HQMR H SUHW P\ JUDAXGH IRUWH XQZ DYHUQI FRP P WP HQW
HFK R WH (& & WBII EWQFKHV DIMMY  FRP P XQWAV
YROQMHY DG WENHKRGHWY KDVKRZ QIQHP SRZ HUQJ FRP P XQWHV
DQG P ONQJ D WY P SDFWIQ WLV XQTXH \ HDU IQ RXU FRXQM
KIMRY Rl UH XJ HH UAVHMBP HQW

Q)< RXUHOMH QHVE RN DG FRP P XQWHY HP EDUNHG RQ D
UHP DUNDEGI RXUCH [P SEP HOMY WH $1IKDQ 3@FHP HQWV DG A+ (6 +
SWIWEGQFH $3%  Z IW GHAFDWRQ DQG SDWMRQ &7 (28" 2

7KURXJK DQ RXVBRXUQI R SXETF VXSSRW FRP P XQW HQIDIHP HQV DQG FKDBIQIHV IGFOGQ) DQ
XQBUHFHGHQMG SDQGHP IE ZH SDYHG WH Z D |RUWDQVRWP DAYH FKDQIH 7KH WBWAR WH $3$ 3 URJLDP
EURXJ KWQHZ FKDEBIQI HV DQG RSSRUMQWAY DQG Z H URVH VR WH RFFDVRQ P RELQ LQJ RQ DQ XQBUHFHGHOMG
BIYHOR VXSSRWNRXUS |.J KDQ DULYDY

, ZRX@ EHJ1Q Z W DFNQRZ BIGJ LQ) WH VXSSRWADQG WKVAZ H KDYH UHFHIYHG [URP WH 8 6 ' HSDUWR HOAR!
6V V95XUHDX Rl 3RSXOMRQ 5H XIHHV DQGO LJUDARQ 350 | RUMWVXSSRWRI WH 5 H XJ HH 5 HVHWBP HQW
3WRIWP ERW DAMWH QDWRQDODQG GFDOBIYHY WH 2 [1IFH Rl WH $GP IQVADARQ IRUEKIGUHQ ) DP IOV
211IFH R SHXJHH 5HHMBP HQV 255 IRUVXSSRUY (&' &/ YDURXV 0 DRKIQ) * WDQADQG 3 UH HUHG
&RP P XQWAV SURILDP VIRUP DQ \ HDWY DQG HVSHFID® GXUQJI WY | MFDO, HDU Z KHUH Z H XQGHWRRN VXFK D
P RP HQRXVVIMNR! UHVHWER) VXFK DEL] QXP EHUR! $1JKDQUHXIHHY : KHQWH 2 SHIDWRQ: HBRP H$@HV
Z DVDQQRXGFHG Z H URVH VR WH RFFDVIRQ DQGWH WKVIMG WDWZ H Z RX@ GHIYHU

,QYDOCE®! VXSSRWVZ DV JLYHQ VR XV ILRP YDURXY FRISRIMRQY SXEQF DJHQFIHY SUYDW RU DQYJ DARQY
SUYDW GRQRY DQG | RXQEDWRQY IGFOGIQ) WH &DEBOVMY XQG 2 SHQ 6RFIHW ) RXQGIMRQ : HBRP H ) XQG
WH 6KDSILR ) RXQEDARQ / IMD %ADGHQ + DUEHU ) IGHW ) RXQGDAWRQ 7RIHWHUSIMQ) / DMAU' D\ 6DIQNV DQG
$UECE

6\M SHXIHH &RRECDRY 6VM + HDIK &RRGICDRY FIW DQG FRXQN JRYHUP HQWV DQG DOSXETE
DJ HQFIHVIQHDFK FIW Z H RSHUDM LQKDYH FROMXHG VR VKRZ. XV VXSSRW
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, DP SURXG \R KLJ KO KVWKH LQFUHGIE®! FREDERUDARQY WDWHP HUI HG Z IWIQ RXUGHVE RUN 7 KH SDWZHUKIS
EHVE HHQ RXU DIMDM WH $A@DQFH IRU 0 XGEXGMUDO&RP P XQW 6HYIFHV 1Q +RXMRQ 7H DV DG
&RPEIQHG $WPV YHWMUDQ EDVHG EHHIWSWRIUP V DQG VXSSRWJURXSV [RU P LOAY  SHYRQQHO
FRQOHFWIG $@HV Z W VXMZEG! HP SB\ P HOAVRSSRUMQWAV DQG \VKRZ FDVHG WH SRZHURI i GHU\ 1Q
HP SRZ HUQJ IQGAYIGXDY

/ INHZ IVH WH WHBM/HIRW R 7HDP 5 XEIFRQ WH KXP DQUEUDQ RU DY} DARQBIGE\ YHWLDQV DQG RXU
DI LWV 1Q VHREXUQ) VXEVEQADOGRCDARQY |RUS$1JKDQ | DP 1@V JHQXIGH® P DGH D GlLIHHQFH 1Q WHU
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GRODWRQY HQUXUQ) WIDWRXUGQHZ. DUYD® KDG WH HWHQWDY WH. QHHGHG | RUD | UHVK VBUS QG BMY QRW
IRUHVWH [P SDPWXOFRQAEEXWRQY P DGH E\ 7HDP 5XEIFRQ 1Q SIRYIGQ) EIF\ FBV DQG | XWX
GRODWRQV VR VXSSRWYKH $ @DQFH | RUS | UFDQ$ WIMBGFH IQ6DQ' IHIR & DORWID

6SUQ) ERXIKWQHZ KRUIRQV DV ZH H SDQGHG RXU IRFXV \R IQFGGH 8 NIDIQIDQ DUYDY 2 XU
DI LIDWAV MMSSHG XS E\ KIUQJ GHGIFDMG S 8 Wil DQG FRQGXPWQ) VLI VWG RXWHDFK. VAHQ) WHQQ)
RXUVXSSRWWHWIEHV DQG P DNQJ D SUIRIRXQG P SDPWRQ WH @HV RI RXUQHZ FRP P XQW P HP EHLY
7RIHWHU Z HKDYH LQGHHG HP ERGIHG WH VSILMRI FRP SDWRQDQG UMMIHQFH

$V ZH FHPEWDWG : RS SHXJHH ' D 1Q - XQH RXUDIMDMV RUDQIHG IQUSILKI SXETF HGXFDARQ
HYHQN @HWH RQHKRWGE (&' & VCQDWRQDAR!IEH IQ SDYZHUALS Z W 350 DWRXUEWDQRK RITEH WH
$1UFDQ &RP P XQW &HAMUIQ 6I0HU6SUQ) 0 DY @QG Z KIFK VHYHG DV D WP HQMR WH IQFUHGE®!
VRUHV R FRP P XQW LOMJI UMRQ VKDUHG B\ WH UH XJ HHV DQG WH GHGAFDMG YROQMHY Z KR VXSSRW
WHP

, DP VHQEQI P\ P RWABUR RXQG DSSUHFIDWRQ VR DOR! \ RX |RU\ RXUH FHSWRQDCH | RW DQG XQZ DYHUQ)
FRP P VP HQA2 XUFRGPAYH GHAEDARQ KDVWDQU RUP HG @YHV DQG VKDSHG RXURU DQY} DARQ DV DEHDFRQ
Rl KRSHDQGHP SRZ HP HQW

/ RRNQJ DKHDG , DP FRQ IGHQMMDARXUIRXUH. VRI HWHUZ LOFRQAQXH VR EH P DUNHG B\ VXFFHW DQG
P HDQIQI IXQP SDFW / HAKV W\ | RFXVHG DQG IQQRYDAYH DV Z H QDYLI Dt WH FKDTIQJ HY DQG VH] H WH
RSSRUMQWAV WDWIH DKHDG

7KDQN\ RX RQFH DJ DIQ | RU\ RXUIQYDOCE®! FROAEXWRQY 7RI HWHU Z H DUH P DNQJ D UHDOGILI HHQFH 1Q
WH QHVR WRVH Z HVHYH

7KDQN\ RX
Ty, 7fovs

7VHKD H7H HUD 3K
3UMGHOADQG &( 2



SERXW &' &
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( WIRSIDQFRP P XQW IQWH 8 6 (&' & TXIEND EHFDP H D P X VHWIEH SURYIGHUZ MK GFDOCDARQDO

DQG IQMUDWRCDAMHDFK

(&' & KHDGTXDUMY IV BFDMG 1Q $ U VRQ 9ILIIQID MVAP IOXWAV DZ D\ 1URP WH QDWRQY FDSMIO
YRU \HDWY (&' & KDVEHHQKHSIQ) UH XJHAVDQG P P LI IDQN UH HAWEEQK WHUOYHV DV SURGXPWYH
VHO WX I EHQAP HP EHY R WHU QGHZ FRP P XQUWAV 3WRIWDP VXSSRUWWFRP HV ILIRP FRUSRUMRQY

| DMK EDVHG IQMMWRQY | RXQGDMRQY IQEYIGXDAFRQMEXWRQY 1Q NQG GRQDWRQY DG BFDOWM DQG
| HGHUDD HQFLHV

2 XU9 MRQ 2 XU0 MRQ

© H HQMRQ D ZRUWB ZKHH KXP DQ WKW DH 7R ZRWN WZ DGV RXU YMRQ ZH [P SGP HOVRXU
XSKHG DQG SHRS®! KDYH DQ RSSRUMQW VR OH XS PIMWRQ R UHVHMEY DQG DMWY UHXIHHV DQG
VR WHU IX©@ SRMQADO IQ VOIH DQG  IQFOMYH PPLUWAN WR &G D @H R GJQW DMIQ VHD
FRP P XQWAV WDWIHVSRQG H | HFWYHD DQG | DLD R WIFHQR  DQG 1IQMI DM VXFFHWMX@ IQR WHU

WH FRQFHUQV DQG GHHGVRI WHIUP HP EHWY/ Q¥ FRPPXQWAV IQ WH 8 6 ZKIBI SURP RWQ
HGXFDWRQ DQG HTXMEZE®! DFFHW VR UHVRXUFHV
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Q S$IJKDQMEQ 4 WYHG DV D VIXDGRQ
FRP P DQGHUIRUILJ KWUKHIERSWALY + H EHI UHQGHG
DQ $P HUEDQ / IHX\WCQDQWVE&RBQHOIURP & RRUDGR
Z KRKDG EHHQGHS® HG\R $1J KDQMAEQVE IFH

QSXIXW  WH/ IHXWCDQAKHSHG 4 KIVZ LH
DQG WHU IlYH FKIGUHQ HVFDSH VR 3KIDGHSKID
7KH 1RXQG WP SRIDY UMVHW@P HQADAD P LOLY
EDHIQ1HZ - HWH  ZKHH WHUEDE\ Z DV \VDIHO
ERWD ,Q- DQXDU WH XOP DIMO UHVHMBIG [Q
&RBWCR WIRXIK WHU FRQGHFUWRQ ZIWK \KH
/ IHXWCQDQWY

4 TXIEND IRXQG D RRE DQG WH ZHWH P DFKHG
ZIW D FR VSRQRRUKIS WDP [URP 2 XU 6DYIRW

I XWHDQ&KXUFK 1Q) W& RGN

/IMIQ) MVWP IQAOMY DZD [URP WH FKXUFK 4 V
IDP 1O EHQHIWMG JUDW IURP WH FR VSRQRU
WDP  7KH  SWRYIGHG DMMWEGFH ZIW YDURXV
DPWMHY  IQFOGIQ)  VFKRRO P HMQIV  VRFFHU
SWDFWFHY DQG HYHQ VHRXUQ) D FDUDQG KHGIQJ

KIP SDWWH GUYHW GHQHH DP  7KHWDP DOR
IQWDMG D 3URIWP FD®IG 7D0IDQG 7HD  Z KHWMH
4V ZIH SWAWFHY (QIQK DQG KDV $1IKDQ
FXOMUH 4 H SURWHV KLY J UDAXYGH DQG H FIWP HQW/
VR WKDUH KV WRY KL KQ KW ) W &RV DV D
®RYHO FIW

6KDURQ D YROQWHUBDG RQWH FR VSRQUVRUWELP
VKDUHV WH KHDWE DUP IQ) H SHUHQFH Rl Z RINGQJ
ZIW WH IDP 1O IQFOGQ) D P HP RUDE®! EILWGD,
FHOEUDWRQ |RUIRXUR WH FKIGUHQ  Z KR GIG QRW
KDYH EIW FHWIEDMV ZKHQ WH FOPH IRP
$1J KDQWEQ DQG Z HUH DWLI QHG WH \VOP H ELLWGD,
Z KHQWH DUIYHG\RWHS 6



TUKWMG 5 HIDE®I 3 DYWHU
SMAVEXUK

$QIHY 1Q 2 YHD® D FRP P XQW SDWgHU KDV
SO\ HG DFXFIDORGIIQ( &' &WDIIDM $- $32 V
$FFXOMUIMRQ |RU - XWFH $FFHW DQG 3HDFH
2XWHDFK  WHXIHH  UMHWBP HQV  SIRIUP
XFFHW

$SWWH KHDWR WL RUDQDARQ IV 6MMU
) ®UHQFH D GHGEDMG QXQIRP ,IHDQG Z W WH
YHQHGFWH 6 MMY Rl 3MVEXU K Z KR KDVEHHQ
GDGAQ) WH HIRWRURYHU  \HDY $@QIMGH
KHUGD. RE 1Q WH P DQMQDQFH GHSDWR HOADW
WH &KDWDX 3HIY $SDWR HOABRP SB[ ZKHH
VKH KDQGBV HBFWEDO P HFKDQFDO DQG
SOPEIQ] ZRN 6MMU ) BUHFH WHBMO
P DQDJ HV DOWH QRQ SWRIMWZ RN IRUSQIHY 1Q
2 YHDO

$QIHY Q2 YHIDT FRIBFW | XLQVMUH WRUAV DQG
GHIYHY P V KMIKHG VR 6MMU) RUHQFHYV FDU
7KH VRXUFH WPV IIRP HWDM VDBV FKXUFK
FROUIDMRQY DG FRPPXQW GRODWRQY
HQUXUQ) WDAUH XJ HH | DP 1@V UHFHYH HWHQADO
| XUQWMUH XSRQWHUDULYDO

5HP DUINCE®  WH HOMH VHUYEH LV SURVIGHG |RUD

QRP IQDOIHH R SHUIDPI® FRYHUQ DO
UHTXIWHG VDWY GQQI DQG I XUVKIH QHHGV
RWQ GDYIQJ IDPIOHV IQ D EHWMU [LQDQFIDO
SRVMRQZ KHQWH H IVIKH SUR] LDP

, GGQVWKDYHWPIHW QN P\

| BOAGRRU
0 DAWDRKXVHA

- DEHUIBIG $1JKDQWERQIQ$XIXW  GXH\R

WH 7DIEDQV VBNHRYHUR! . DEXO+ DYIQJ EHHQ
DQHP SR\ HHR WH 8 6 EDFNHG JRYHWGP HQWV
KHZ DV DP RQJ WH | IR EH HYDFXDMG DV KH

| DFHG J UDYH GDQJ HU

+ IVDUYDAQWH 8 6 Z DV DWIN FROADWYR WH
FKDRV KH H SHUHCFHG ZKHWH KH UHFDQ
YHYHUWIQ) KDSSHQHG VR TXIEND WDW KH

GIGQVHYHQKDYH WP HVR BFNWH | IRQAGRRUVR
KIVKRP Hp

+HZDvDZ DN 1Q FOHONZ KRWH DSSTFDARQ Z DV
TXEEND DSSIRYHG B\ (&' & (&' &V DIIDM
5%& SWRVIGIG KP ZMW D SHDFHXO

HQYILRGP HQADQG FRP P XQW VXSSRWV

+H ZDV TXEND P DRKHG ZIW 6RXW 6KRWH
$PURQ IRUWP SRIDY  UHVHWBP HQAMDQG WU
VHEXUHG SHUP DCHOAUMVHWBP HOAZ W 5,$& V/
DMWEQFH ,QSILHG B\ KIV MRY  5,$& KILHG
- DEHUDVDFDVH P DQDIHUQ' HFHP EHU

: WIQVER P ROV - DEHUVHWBIG [QR KIY GHZ
QH REVIIQQ) KIY GUYHUW GFHQMH SXUFKDMQJ D
FDU DQG EHFRP IQJ VHO VXIHEHQW + H YDOHV
KLV \RE. DQG WH RSSRUWYQW VR P DNH D SRUMIH
IP SDPWQKIVFRP P XQW



$1JKDQ3 OFHP HOW

$ 0% | JKDQICP 1O R \ERELRKHLY/

HOWR 1) DD WLRRQWD Z M \WWHUFRP P X

7KH 86 ZMWGAIXDOIWRP $IJKDQWEQ DQG WH
VXEVHTXHQN7 DEEDQ VEINHRYHU 1Q P IG $XIXW

SRHG DQ XBUFHGHOMG FKDBIQJH IRU WH
5HVHMBP HOAX VWP IQWH S QMG VMY : W RYHU

IQEYIGXDY HYDFXDMG DQG EURXI KWMR WH
86 IRU PPHADM SIRMAMRQ DQG  X@P DM
UVHAMBP HOMMH FUMY GHP DQEHG \VZ IMCFWRQ DG
IQQURYDAYHVRGMRQ/VR CFFRP P RGCDMWH QU HIQ O
R DUYDY

QUASROH (& & SO\ HG D YMICURBI 1Q VXSSRWLY
W GHZRWN R DIMM B\ SRYIGQ \MFKQEDD
DAMEGFH FUDIY D PHED NW DQG RUDQHQ)
YIWMDO P HMQIV VR JXIGH DIMDMY RQ HIHPWH
HQIDIHP HQAZ W WH P HGD GXUQ) WLV SHURG R

KHIKWHG SXEG 1QMHAVW HIHFWHD  JDWHUQ)
SXET VXSSRW

YR GFDCDN MMV DG WH KHDGTXDWMY R (&' &
JOHG  VJQUEDQV  YMEIW  WURXIK  WHU
CESHODCHHVIQ YDURXVP HADRXWBW Z KIEK

UHWXGMG IQ D WUH R GRODIRYY IQNQG
FROMEXWRQY DQG  YROQWMHU VXSSRW DW WH
FRP P XQW ®IYHO

7R IXUMHUVES QR WLV ZDYH Rl JRREZ IO ( &' &
HWMIEQKHG D YROQMHU IQMHWIRP RQ W
ZHEWM UFHYIQ) RYHU H SHWMRQV R
IOMHW ZMWIQ D IHZ ZHHWV SUPDUD [RP
IQGLYIGXDYIQWH' & 0 HARDUHD

$W WH CQDWRQO BVHO (& & IRUHG QZ
SDWHUKISV IQFOGIQ) MRIQQ] : HBRP H86 DV D
FRDODARQ SDWZHUDQG FRAMERIDWY) Z W \WH 7HQW
)RXQGDARQ DV D SHHUMHG [P SBP HOBMRQ
SDWQHU : H DOR VHFXUHG JWDQNV ILRP QRVEE®!
RU DQJ DARQY VIXFK DV $ILECE 7 KHVH SDWZHUKLSY
VWHQ) WHQHG WHUFDSDFIW VR VXSSRWADQG DM
$1JKDQ SDIRBHV ) RP 2 AREHU W
6HSWP EHU (& & \XFFHWMX®
UVHMBIG D VRO R $1JKDQ SDIRBHV
HQVXUQ) WHUADQUMRQIQR WH FRP P XQW
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$ PDQ QP HG * XOIURP . DEXO $1JKDQWEQ
Z RUNHG Dv D SK\ MFIDQ DAMH * KOJ L$ P DQX@K
. KDQ +RVSIMO DQG ,EQV 6HD + RVSMIO 1Q
. DEXOWHDWQ] ERWC IQMUHG $P HUFDQV DQG
FDSWAUHG 7DCEDQ U KWAY +H YIYIGD UHFDQY
WH HYHQN WDMADQVSILHG Z KHQ WH 7 DIEDQ
VRRN RYHU$ 1J KDQWEQ ) HDUQJ | RUWHUQMHV
* XODQG K FR@®DI XHV FKDQI HG RXWRI WHU
SKWMEFDQ DMH IOR WDAWRQDO $1JKDQ
FRMQ DV D SUHF-DXWRQDY P HDVXUH MQFH
WHU KRVSMZOFR@ERIDMG FERVHD Z W WH
P LOMY

$PIG GUHPWWUDWV IIRP WH 7DIEDQ WH\
P DGH WHUZ D VR WH DILSRWZ IMZHWIQ) \WH
7DIEDQ DADXGMY DQG QWP ICDWY)  [HBRZ
$1JKDQV HYHQILUQ) Z DLQIQI VKRWIQWH DU
' XUQ) WHUWUHH GD. DMAP SVWR HYDFXDWA

WH  HQFRXQMUHG JUP MUKW R SHRS®I
IQNUHG DQG GHFHDVHG $1\WUD VHUHY R WRSV
DAWMH $P HUFDQYDWH 1Q4 DRUIRU GD\ VDQG
*HPDQ IRU  GDV WH |IQD® DUIYHG 1Q
1HZ - HYH RQ2 FREHU

© W WH VXSSRWAR RXUDI | LADWA WH 5 H XI HH
(P SRZHP HQV&HOMU * XODQG KWV IDP 1O
VHMBG 1Q 2PDKD 1HEWDAND 6HFXUQ) D
VDW/\ 1Q) SRVMRQ SURYHG FKDIBIQI QI [QUWD@D

EXW X®DZ DV HYHQMD® DFFHSWG D IRE RIIHU
DV D 7HBP HAE &DWEDF 7HFKQEIDQ DWWH
0 HWRGMN RVSIMIOZ KHUH KH Z IQ7 RINFEVHD
Z W GRARY/

+H IV YHY JUDDMXOIRU EHQJ KHWH DQG IV
H, FIWG \R WBIWAXG 1QJ | RUKLY ERDUGVH DP V
VR WDWKH FDQ EHFRP H D FHWIHG P HGEDO

GRAVRUIQ2 P KD




ECDC APA Resettled Cases by Family Size

1600 1440

1400
Total Cases= 2711

1200

1000

200

00

400

# of APA Cases

Family Size

/-6 NN*@ G! S0l E™pyy 00> 11! \

epA @ 00
sZE'$ N URP ANG py| @R * $poEl w
N NEpyNE UpU %" | +hlE ao N | $o€l w
CE | b I $3 N pU e * $yNE 9]
I:dE YNE A « NE® pU l@y. ONIN WU
CZEPZ! $p AN ™BO€I > R A ZepzE @
(B2 @ @l q? " $: Ua o> | BEP 7]

K EQd B 7,7} FI EpoNIN 0O FEGREChN. S R ]
1 HZ 9% 1IQQQIVIQ/ RQGRQ 7ZRYRWHY - RXUCH V 600" LR

ORKPPHG DG KV ERMHU  opq@iq) 1UHQGWKISY Z W WDFKHWY 0 RKDP P HG DIP V VR GHHSHQ KIV
0 DIVRRG Z HH WDQUDIRY TRUMH 0 ReyHP HQAIQ WH FRP P XQW DG SXW/XH DO DMUV GHI UHH Z K
$UKDQ LI (QRFHPHAV p gIRYIQ) KIY (QIQK OQIXDIH WA + 1V DGYIEH R IHBZ $1JKDQ
$IHAR 7TKH ZHHFDMBIG XSRQWR - (1 X HHV IV VR VHHNHGXFDARQ DQG XQGHUARIQG $ P HUEDQVRFIHW
DWMVWWH 86 0 DUQHV DW. DEXO

SLERW GXUQ) WH HYDRXDARQ o DNRRG Z KR WXGHG EXVIGHW DGP IQVADARQ DQG Z RINHG 1Q WH
ORKPPHG ZDV HYDREXDMG W \ppFRP P XQFDWRQY IQGXVWI  1Q $IJKDQWEQ ZRIHG ZIW 86
4 DRUDQG WHQ HOMUHG WH 86 1Q o b Dv D WDQUDMRUI RUIRXU\ HDWY + H DUIYHG IQWH 8 6 Z WK KLY
- DXy DQG UWHFHYHG ZIIH DQG 1Q DQWVGDXI KW 1Q - DQXDY (& &V DIMDM WH
UVHWBP HOV DQG HP SR P HOV g @aprH SO\ HG D FUKFIDOUR®! 1Q KHSIQ) WHP WBWDQHZ. * DM XO
DMMECFH IURP (&' &IV DIDM | Ry VXSSRWWO DIVRRG FROMGHWY KIP VHD SDWR! WH FRP P XQW
WH $ @DQFH | RUS | UFDQ$ WIMCFH UHFHYIQ) DWMWEQFH ZIW SDSHZRWN DQG 1IQEAQ) D VWOH R
0 RKBPPHG QRZ WHUYHV VD YMIO )iy +H DVSILHV VR FROMXH KIV HGXFDARQ HQKDGFH KLV
WQUDWRUIRUWH SADQFH VHNMQ) gy @K SWRIIFIHQR. REVIAQ D GUYHWV @FHQWH DQG HYHQAMD® RZQD
OV D FUMEDO@N EHEZHHQ $IJKDQ  Fpy +1v Z ItH IV DOR WUGIG R EH IQ WH 8 6 DQG IV GHGEDMG \R

KUK VKRROWYGHQWV DG WHU  1p gURVIQI KHU( QI @K VNI RUIXWYUH HP SB P HQW
ICP VDM DQ' HI R+ LIK 6FKRRO

# BEESESS i<



&RP P XQW,QMI UDARQ
O HYEHV

7KH ' HSDWHQNR +HDW DQG +XPDQ G6HYEHM 211IEH R SHXJHH
SHVHMBP HQV 255  IXQGV (&' &V &RP P XQW ,QMIUDARQ VHIYIEHV Z KIEK
HQFRP SDAHV WH 0 DRKIQ) * DQNV 0 *  DQG 3UHHWHG &RP P XQWAV 3&
SWRIP V

0 DFKIQ) * IDQ/BUR] P

© WIQWH QHVERINR! (&' & V0 DRKIQ) * WDQV* 0 3WRILDP IQEYIGXDY Z HH HQUR®IG 7KH
SIRIUP | DFIMMG HP SB P HOARSSRUXQWAY Z W DQ DYHDIH WMWY Z DIH R KRXUIRUIX@
WP H SRYMRQV DQG KRXUIRUSDWMP H SRUMRQV 1 REE® R WH IRE SOFHP HQW RIIHHG
KHDOM IQUXUDGFH FRYHIDJH $WWMH ~ GD\ PDINIQWH 0 * SWRJWDP R FOHQN DFKIHYHG VHD
WXIFIHQR. Z KIFK IXWMHUGFUHDVHGVR — XSRQFRP SBMOQJ WHO * SIRIUP DN GD\V

7RVXSSRWDI [ LODWV WH ( &' &I/0 * SURIUDP SURYIGHGWDIQQI DQGWIFKQEDIDWMBQFHRQ( &' & 0 *
SRIFIHV DQG SURFHGXUHV XWI) DARQR! WH (&' & 0 * GDWEDVH DGGUHWMQI HP SB P HOAEDWHY DQG
HIHPWYHO VHYIQ) GLYHWH SRSXOMRQY

$ YHUI HWEWY) Z DIH
| RUSDWMAP HHP S P HQW/

$ YHIDI HWBWY) Z DIH
| RUIX@AP HHP S® P HQW

GD\ VR HQUR® HQAQO * SURI P
Rl FOHQN EHFDP HVHD VX1 IEIHQW

7KHSHFHQRI HR FOHQNV SOFHGIQ
SRVMRQVWDABURYIGHG KHDEM [QUXUDGFH
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$&& 1Q' HQYHU
$ &DHRI 6XFFHW

,Q D QREEG! FDH 1Q ' HQHU &R® D IDP IO
FROMMAY R WH 3$ KV ZUIH WHU P IQRUVRQ
WHUDGXOWRQ KIVZ IH DQGWHUEDE\ VRQDUIYHG
LQWH VSUQJI DQG SURYHG VR EH DQ H FHBIQAIWRU
WH 0* SIRILP +D@Y IRP DO IQEIHRXV
0 D\ DQEDFNJ IRXQG WHUSUP DY ©QJ XDJ HVZ HH
6SDQVK DQG WHUCDWYH VRQIXH QRW Q@K 7KH
GHAFDMG $&& ' HQYHUO * WP FRMERDMG
Z W DQ HP S® HU SDWZHU DAMKH ' HQYHU DILBRW
VXFFHWMX® VHFXUQ) ZHOSD IQ) IREV |RUWUH
R WHDGXVDW  SHUKRXU 5HP DNCE® Z WIQ
MVIMIRXU P RQMV R WHU DUYDO WH  DFKIHYHG
VHO WXIEIHQR. XQGHUWH ( &' & EWDQFK RIIIEH
$&& ' HQYHWYJ XIGDQFH

/ IMQJ 1Q FEWH SR 1P IW VR D WDQUSRWIMRQ KXE
WDMQFOGHG DQ DILBRWH SUHW EXV WHU GDIO
FRP P X\ \R Z RN EHFDP H HDP BMW/ $&& ZHQW
WH HWD P1BI B\ SIRYIGQJ D EIF\F®I IRURH
FOHQNHE@Y KIP VR P\ FOI VR WH WDIQ WIDARQ
EHRMH WH @FDO EXVHV FRP P HQFHG \HWIFH
DBZIQ) KIP VR WEWZ RN HYHQ HDUMHU WDQ KLY
SDUHQN 6KRWD DIWU WH FOHQAY ZILH VHEXUHG
HP S® P HQVDAV/D QHDUE\  WULW\ARUH  VKDUKQ
FKIGFDUH UMVSRQUEIMAHY DP RQIVAKHP VHOHV \R
WDN DD PHPEHY FDQ PDOQEIQ IXOWPH
HP SB\ P HQW

7KV UAMIHQNVDQG IQGXVIMRXY IDP 1© NQRZ Q IRU
WHUNQGHW IQMBPWEXURVW DG VWRQ) Z RWN

HWMIE KDV IGRXUWKHG GXUWQJ WHUWP H IQWH O *
SWRIWP

$&& QU VRQ
/DRR' UHDP VYABRARP

$&& 1Q$UIIVRQ 9D VHYHG D8 +3 FIHQADY D Z DM IQ
SDURBH R (&' & DWU IGHQI 8NDICH ' XUQ) KHU
IQENH DAHWP HQV \KH \KRZHG KHU (P S® P HQW
6 SHFIDDAMMH DYE RN VKH ®YHG VR GR EDFN KRP H

DRQ Z W KHMDMRR SRIARIR 7KH FOHQAZ DV UHDG, \R
ZRW DQ HOM GIYHORRE VR JDIQ VHD WXIIIEIHQR. EXW
KRSHG VKH FRX@ J HWEDFN \R VBAMRRIQ) \WWH \VDP H Z D\

\KHGIG EDFNIQ8 N.DICH

+HU( P SG P HQAG SHFLDDAUHDFKHG RXVWR DQG YMWMG
UHSXVIZE®! VIDARR SDURY DQG | LQDD® VHRXUHG D P HHWY
ZIW / DG 2 FVRSXV 7DWRR 1Q $UIJVRQ D KLIK® DMG

WRSZWD P ROMEQ ZDOWJ OMWRUFGHON

7KH SDURBH ZDV JUDQMG DQ DSSUHMEHWKIS DAWKH
KRS DQG IV ZRINQI KHUZ D, \RZ DBV HFRQRP IE VHD
VXIEIHQR\ DVVKH EXIGV KHUFQHQMBI LQKHUQHZ. KRP H
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2 Q 6HSWP EHU D JXQWRMLI QDBIG WH EHJIQQQ) R D
GDUNUHI P HIQ$1J KDQMAR ) HDUQJ | RURXUDYHV P\ KXVEDQG DQG,

KWKHG VR WH DILBRW &KDRV 11@IG WH VIWHHW EXWZ W SURU
FRRUGGQDWRQZ MW \WH8 6 ( P EDW  Z HZ HUH DE®I VR VHEXUH DI @ KW
RXWR $1JKDQWEQ Y%XWHYHQ DV ZH IGZ DZD , FRXGQWIIQG
KDSSIQHW 1Q RXUHVFDSH 7KH Z HIJKWR! Z KDAZ H KDG Z MZHWHG
DQG WH WDXP D ZH HQGXUWHG FDWD WKDGRZ RYHU RXU UHIH

$OMRXIK GHHS GRZQ P\ KXVEDQG DQG , |HOVGHYDWIWG , NQHZ

WD QRWDJ RRGWP H\VR JLYH XS

YWDV ZH GMVHP EDINHG DAMWH 86 DILSRWD J@P P HUR KRSH
HPHJHG $ JURXS R NQG KHDUMG SHRS®! DSSURDFKHG XV Z W
ZDP WPIBV RIHKQI WHU DMWBGFH 7KHU KRVSMIOV DQG
VXSSRWWZ HH RYHZ KHP IQ1 U WH KHSHG XV 11QG D QHZ KRP H

SWRYIGHG WDQSRUIMRQ IRRG FBRKIQI DQG HYHQ KHSHG XV
VHEXUH DIRE VR WWBQG RQRXURZ QI HHW

SVWHXIHVIQWH 86 ZH IDFHG QXP HIRXV FKD@®IQIHY EXWZH
RYHWFDP HWHP  Z W WH VXSSRUWWURP  WH $ @DQFH 5 HVHWBP HOWV

$IHQR

7RGD. ZH DUH IQGHSHQGHQOAMKDWY VR WH SHRS®! DAWH $JHR
7KHU NQGQHW P DGH DOWH GLIHHQFH 1Q RXUQHZ @H 7KV
H SHUHQFH VXJKWPH WH SRZHU R FRP SDMRQ DQG WH
IP SRUBQFHR! KHSIQI RMHWIQQHHG ) UKD

$ - RXUH R +RSH

$ \HDURGIHP DBI3$ DUIYHG
IQWH 86 ILRP $1JKDQWEQ Z IWK
KHU VER FKIGUHQ GDYIQ) KHU
KXVEDQG DG \RXQIHU VRQ
EHKIQG 2YHZKHP HG B\ WH
VHSDUDARQ VKH IDFHG
SV FKRRJIFDO IQAMEION  DQG
FROMIQN HP RARQDO  GMAHW
6HHNQI VXSSRUWWMKH H SURWHG
GRXEW DERXW KHU DEIOW \R
QDYLJ DM @H DBCH IQWH 8 6 DQG
HYHQFROUGHWHG JRIQ) EDFN
7KH GHGEDMG 0* SWRIUP
Wl SWIRVIGHG  FROMXRXV
DWMEQFH VKDUQ) WH VRY R
D FDWH ZRWHU ZKR KDG JRQH
WUWRXJK D WP IOU H SHUIHQFH
7KWRXIK H WQUYH WDIQQ) DQG
HP RARQDO VXSSRW WH 3%
JOGHG VIWHQI WK ERW(
SIRHMRD® DG SHIRD®
6KH IRXQG HP S® P HQW DV D
EDNMY RZGHG B\ D IH®Z
$IJKDQ ZKR DOR SWRVIGHG
WDQVSRWIMRQ DAMMEGFH
7KUYIQ) 1Q KHUURGI DVWH 0 DIQ
EDNHU WH 3$ EHI DQVXSSRUAY
KHU IDP 1O 1Q $1JKDQWERQ E\
VHQEQ UPMEQFHY ¢ W
QEZIRXQG FRQIGHFH  \KH
REVIAQHG KHUGUYHUV @FHQWH DQG
IV GRZ \DYIQJ VR SXUFKDVH D FDU
7KH DMMEGFH IURP WH ( &' &/
DIMDM $,56 HIDEGG KHU R
DSS® IRUDAGP  VXFFHWIX®
FRP SBMQ) KHU IQMYLLZ  +HU
XGNP DM JRDOLY VR UHXQWM Z W

KHUKXVEDQG DG VRQIQ KHUQHZ
KRP H



SUHHUIHG&RP P XQWAV

" XUQ) WH UHSRUMY \ HDU ( &' & V3UHHUHG &RP P XQWAHV SO\ HG D FUXFIDOLR®! IQ [P SURYIQ) WH OYHV R

FOHQNE\ SURYIGIQ) IQMQUYH FDVH P DQDI HP HQMWHWIEHY 7 KHVH VHIYIEHV Z HUH VSHALLIEDD® GHVI QHG
VR DGGUHW YDURXY HWHQWDOCHHGY IQFOIGIQ) KRXMQJ 1RRG VHRXUW 1 LQDQRIDOP DQDI HP HQWKHDOK DQG
P HQEOZ HOEHQ) WDQUSRUIMRQ VRFIDOVHWIEH EHQH IW VL VWP V ( Q) @K OQI XDIH HGXFDARQ IDP 1O
ZH@MHW VRFIDO DGR HQWV DQG [P P LJUDARQ WEMYY SHFRIQILQ) WH P SDFWDQG VXFFHW R WH
3UHHUHG &RP P XQWAV SIRIUP (&' & VRRN D VI QUIEDQAMMMS IRZDG B\ H SDQEQ) WH 3& ,&0

3RILP 7K H SDMRQ IQROHG WH DGGMRQ R IRXU QHZ DIIADM VWAV WHUHE\  IGFUDVQ) WH
SWRIWDP VUDFK

7R HQUXUH WH FRQAQXHG J URZ W DQG GHYHBSP HOARI WH3& SIRIUP  KRXWR! WDIQQI DQGWFKQEDO
DWMBCQFH Z HH SURYIGHG \R DI [LODW 3& FDVH P DQDIHY 7KH WDIQQ) VHWIRQY | RFXVHG RQ YMIORSIEY
WFK DV JXIGQ) FOHQN WURXIK WH FRP SB[ MV R VRFIDOVHREXUW XWDIQ) WH (&' & GDWEDWH
HIHPAYHO DQG I RAWMUQ) WH H FKDQIH R EMVASUDFWEHY DFURW DD | LIDW GFDWRQY 98 H SDQEQI WH
3WRIWDP DQG HTXISSIQ) FOVH P DQDIHWY Z WK YDODE®! WDIQQ) DQG VXSSRWV( &' & DIP HG R HQKDQFH W
DELOV VR VHYH P RUH IQGLYIGXDY IQQHHG X@P DMO P DNQJ DSRVMYH P SDFWRQWH FRP P XQW
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1 DARCDDW 6 HI P HQRWRQ

2| WH VREOHQUR® HOW 1Q WH 3& SURILLP R WH FDVHV HQUR®IG FOP H ILRP $1JKDQWEQ 7RO
HQUR® HOAFRQMMMWR  QDARQDDAHV 7KH VEE®I EHBZ \KRZ VWH VRVBAQXP EHUR! ,&0 FQHQW SURYIGHG
Z W GUHPWICDQFIDCDWMMEIGRH. GUHPWDWAMBIGEH |RUKRXAMQI 1RRG DQG P HAFDCDV Z HGDV P P L UDARQ
WMV VHIYIEHV IQFGGIQ) / 35 DQG QOVHUDD DWRQ DWMEIGEH
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1RQ,&0 FRHNUWHHYHG* 06 VHEHV

$ VRER RQ ,&0 FOHWVKDYH UHFHYHG J DS VHIYIFHV RXAWRI Z KIEK DIH$I1IKDQY YHBZ LDUHWH
G-Iy

7RVEAXP EHUR QRQ ,&0 FOHQN UHFHIYIQY
* DS VHWIFHV

7RMAXP EHUR CRQ ,&0 FIHON SURYIGHG
Z W GUHAWDWMAECFH | RUKRXMQJ

77REAXP EHURI QRQ ,&0 FRHQN SRYIGHG
ZIWK' IWHAVS WMBGQFHIRU) RRG

7RWAXP EHUR QRQ ,&0 FOHQW
SURYIGHGZ W ILHPVS\MMEGFH I RU
0 HAFDO

7RWAXP EHUR QRQ ,&0 FOHQWSWRYIGHG
Z WP P LJ UDARQ\WIYY VHYIEHV




$1JKDQBXSSEP HQEO XQBV

QUASRQH R 2 SHDIRQ$S@HV: HBRPH 2$: 255 SURYIGHG VXSSGP HQBAXQEQ) VR WH 3 UH HUHG
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DI IDM DOR IGHQWIHG NA. Wl VR KHS P SBP HQW
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' XUQJ HDFK TXDWMU D@  DIADMV [P SBP HOA
FRPPXQW HYDIHPHQN SWRIUPV  KHG
FROXGIMRQ P HMQIV ZIWK NA  VENHKRGHY
DFIRW WH WIIRQ DV ZHD DV RKMHU ®FDO
UHVHWBP HQVDIHGFIHY DQG WH 6VMM 5H XJ HH
&RRUGCDRY DQG 6VIDM + HDIM & RRIGBCDRY $V
WH $3$ 3WRIUP EHIDQ DIDMV P REQHG \R
VXSSRW $1JKDQ DUIYDY [RUIQI [P SDFWXO
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YJRU IOMXFH WH $@DQFH IRU 0 XGEXGXUDO
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PLOMY H SHUIHFH WH REVIICHG Z KIBI Z RINQJ
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7HDP 5XEIFRQ DKXP DQUEUDQRU DQ] DWRQBIG E\
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SURFXUH GRQDWRQY IRUS1IKDQ IDP 1BV ,Q" HQYHU
&RB 7HDP S5XEIFRQ MICGHG IRFHV ZIW WH
(& & $IUFDQ &RPP XQW &HOMU )(0$ DG
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SWRYIGHG EIR\ FE&V DQG IXWQWUH CRCDARQY W
(&' &YDIMIDW WH$ QDOFH | RUS | UFDQ$ \MMRIGFH

© M WH DURDO R SNDQDQ +XP DQUEUDQ
3DRBHY 1Q 6SUQ] (& & H SDQEHG W
IRFXV KILKJ 8 NIDQIDQ Wil VR EHVWMU FRRUGICDM
VXSSRW VHYIEHV ,Q 6\WDFXWH 1< (& &Y
DIMW WH 5HXIJHH DQG PP LIWDQN 6HD

(PSRZHP HQN 5,6( FRQGXFWIG RXWHDFK E\

VU HWQ) 8 NUDIQIDQ FRP P XQUHV 1Q FKXUFKHV DQG
VXSHUP DUNHW WURXIK  SDWHUKISV ZIW @FDO
UHVHWBP HQADI HQFLHV

Q- XCH W UFRIQIH : R&@ 5HXIHH ' D
(& &Y DIV KHG P XGIB®! SXEGF HGXFDARQ
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ZD\V 5HXIHAV KDYH FROAMEXWG \R WHU @&FDO

FRP P XQUWAV

2Q-XH (&' &IV CDARQMRIIFH SDWZHHG Z W
350 VR KRAWDQ HYHOADW( &' &I EDGFK RIILEH
WH $1UFDQ &RP P XQW &HQMU 1Q 6LHU 6 SUQ)
0' 7KH HYHQV IHDXUWHG WHXIHHV DG WH
YROQMHY ZKR VXSSRUMG WHP \KDUQ) WHU

VWRUHVR FRP P XQW LOMJ UDARQ

TKIRAIK  WHH  GYHUH  IQWDAYHY DG
FROERIMRYY (& & DG W DIMDW
GHP RQMDWG WHUFRP P VP HOMR HP SRZ HUQJ
FRP P XQWAV DQG ®DYIQ) D OWNY P SDRWRQ WH
QHVR 5HXIHHV
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' XUQ) WH GVEXWMRQY WH. QAMGHG VR WH KHDWY
ZDWP IQ) DFFRXQV R WH Z HBRP HDQG | DP [© @\
VXSSRWRXUFQHQN UHFHIYHG I URP $P HUEDQV | URP
DOY DOVR @H

7KH KHDUWG RXU ZHBRP IQ) FRPP XQWV HH
RSHQQJ HQEFKIQ] H SHUIHQFH R HQIDIIQ) 1Q
WHH YROQMHU SIRIUPV 7KH DOR KDG D
FKDQFH WR KHDU IIRP RXU FOHQN DERXW WH
FKDBIQIHV WHXIHV IDFH ZKHQ DFFHWQ
VHYIEHV VXFK DV HGXFDARQ |RU WHU FKIGUHQ

OQXDIH EDUHY 1Q @) RXWFRP SUHKHQUYH
SDSHZ RUN KHDEK FDUH DQGHP S@& P HQW

$SWWH GMFXWRQY YROQMHY DGYRFDMG |RU
P RUH WXSSRUWIRUWHU QHZ i UHQGVP ,\WZ DV DQ
RFFDVRQ Z KHUH DOIQ DMAQGDGFH Z MZHWHG WH
UMOHON XQZDYHUQ) DPEMRQ WH UHXIHHV
VKRZ HG \R VIXFFHHG DQG EHFRP H D SDWWR! WHU
QHZ VRFIHW

' U7VHKD H7HHUD 3UMGHOADQG&(2 Rl (&' &
DOR WDMHG FRQFHUQY DERXWWH GULH VWYDWRQ
UHXIHHV 1Q $1UED DWH IDFIQ) IQFOGIQ) WRWH 1Q
QRUMHD (WIRSID +H H SUAVHG K1V KRSH WDW
PRH FRXG EH GRQH \R DO®YIDM WH GLH

FRQGMRQV 1Q ZKIEK WH @H DQG WH VX1 HUQ
WH IDFHHYHY GD.
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60HHG EIVWWDYWHWEGIZ I KIVVHYHQFKIGUHQ

6OHHG DQ $IJKDQ IDKHU R VHYHQ FKIGUHQ
WYY IRP VR \HDW RG IDFHG [P P HQH
FKDIIQJ HV DWUKLY Z LLH V VXGGHQ GHDW OV HDU
$IWUWH WDXPD R ®MQ) WH PRMHU R KIV
FKIGHQ WH HIKW IDPI® PHPEHY ZHH
HYDFXDWG | URP $1J KDQMAZQ DQG VSHQAP ROV 1Q
P OB EDVHV 1Q WUHH GLIHHQAFRXQAHY EH RWH

HYHQXD® DU 10* UHHOVERWR 1 &

6XVDQEHFDP HIQYRIHG Z KHQWH Z HHIQRWP HG
DERXWINMH | DP ® V QHHG | RUH WD EOQNHW [Q WHU
$WEQE GXUQ) DQ IFH WRWP 1Q - DQXDY  6KH DQG
KHU KXVEDQG GHIYHIHG \VSDFH KHDMY DQG
EQQ\HW DQG Z HUH GHHS® P RYHG E\ WH IDP O V
UMIHGFH DQG UVRXUFH X@HW 1Q WH IDFH RI
DGYHUW 7KH OWUMBMG ¥,QWH IDFH R DORI
WL WH Z HH UMOHOADQG KDSS\ VREHKHH : H
FRXGQRWZ DDIDZ D\ p

$ GHGEDMG YROQMHU WDP \RRN FKDUH Rl
YDURXV DVSHFW Rl VXSSRW IRU WH 0P I©®
IFOGQ) KRMQ WSO IXUMWKIQIV
IXQEUDIMQI  EXGIHWXWIAHY P HAFDOGHQEO DG
PR

7KH FRERDMG ZIW 6DHHG DQG KIV FKIGUHQ
KHSIQ) WHP VWS IQR DQ DI RUGDE®! DG ®YHD
KRP H IQ D ZHBRP IQ) QHIKERWKRRG WDQW \R D
JHQHRXV KRP HRZGHU 7KH WDP DOR SWRYIGHG
FRWIQI KRAVHKRG WP V DQG P HAFDODQG GHQEO
FDH Z MK RQH P HP EHUZ RINQJ RQ DFTXILKY D FDU
IRUMH P 1O

7KH FKIGUHQ Z HIH HQUR®IG 1Q VWKRRODQG 6 DHHG IV
ZRINQJ I XOWP H DWNMH &KXUFK : R 6 HYIEHV DV D

&DWH$IGH ,QMBUHWUZ KIBH WH RGHUFKIGUHQKDYH
REV WR ( DFK WDP P HP EHU FRQAMEXWG XQTXH

WN@ DQG |RP HG SHYRQDOI UHQBWKISV Z W 6 DHHG
DQG KV IDP I® 7KH YH VKDUHG GHII KWKOGIQGHWY

RXWQIV DQGH SHUHQFHV VR HWHU

6DHHG HSUHWHV KIV KHDUAHOV JUIDAXGH R
HYHW RQH Z KR KDV VXSSRUMG WHP  DQG FROAEQAD
WOQW WHP  |RUWHU NQEHW +H UFHOD \RG
6XVDQ WDWKHV KOSS\ ZIW KV QHZ KRPH KWV
QHJKERWKRRG DQG WDWKLY FKIGUHQ DUH GRQJ Z HD
' HVSIW WH FKD®IQIHV WH IDFHG 6DHHG \VDIG
@H P\ QZ KRPH DG P\ CHIKERKRRG 0\
FKIGUHQDWHJIRRG / LHIVIRRGD
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FR VSRQRUKIS SIRIILP WURXI KRXVY <
IP SBP HQAQ WHSURI P E\ - DOV

/HGE\ (& & WHFRKRWR FR VSRQRUKLS Wil
IRP DFLIRW WH CHVERW IRP HG D VXFFHWIXO
FRP P XQW Rl SUDPWFH Z KHIH WH P HHP RQM®
VR VKD IGHDV KL K@ KW FKD®IQI HV DG GHYHRS
UHVRXUFHV (&' & KHG P XGB® FR VSRQRUKIS
WDIQQ) GXUQ) WH \HDU DQG SDWFISDMG 1Q
SUHVHOMMRYY VR \KDWH H SHUHQFH ZIW WH
UHVHWBP HOQVFRP P XQW RQ IW FR VSRQURUKIS
SWRIWLP GHYHBSP HQADQG IWFRP SRQHQW

,Q6HSWP EHU

HSDQEQ R DIIMMVDG

7KH I IIAMFR VSRQVRUKIS P DIFKHV Rl WDP V DQG
IDP I@HVZ HIH P DGH IQ1 RYHP EHUDQG' HFHP EHU

BICFH WH OXQ'K R (& &Y FR
VSRQVRUKIS SWRILWDP  Z DV MVADIWUWH WEAR
$3$ WH QHVERWN KOG R FR VSRQRUKIS
P DWKHV P DGH Z W $1JKDQ IDP IV $FURW ) <

WH FR VSRQURUKIS SIRIWDP JUHZ WDSIGD
HQGQ) ) < ZM  FR \VSRQRUKIS WLP V
VXSSRUMY  IQGIVIGXDY

(&' & KHG IWIUMQ SHYRQFR VSRQRUKIS UH GRARQIO$ W VRQ 9D 1QZ KIFK

IQGYIGXDY SDWFISDMG I[URP DBRQJ DI LIDWAV Z WK VE R QDWRCDOV | WDIGHY 7KH J DHUQ)
D@XZ HG FR VSRQVRUKIS Wil [URP DFURW WH GHVE RUN VR UH BIPWRQ WH [ LWAM HDUR! WH SURJ LDP
PD\H SRRILDP P RALEDMRYY EWQAMRP VROMRQ/ VR FKDBIQIHV PDNH SOQV IRU IXWMWH
SURI P P DAE GHHGV DQG VKDUIHEHWELDRPWEHY ,QWH SIEVWUH SDIWEISDOVR! WH Z RUINVKRS
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- RUH / XFDv DQG( ODFKDAZ W FR VSRQWRWY/&IQE DAG6XVDQ

QSXIXW (®D KHUP RIKHU/ XFDV DQG KHU
VRQ- RUHDUYHG IQWHS 6 1IRP * XDWP DD 7KH\
WP SRIDUD VHMBIG RQ FDP SXV DWWH 6FKRROR!
QMUIDARCDO7 WDIQQ) 6,7 1Q 6RXWHD 9HIP ROV
EHFRP 1Q) WH [ LWMGRQ $1JKDQ 1DP 1® VR UAVHWEI
IQYDMPERWRR ( &' &(V9HP RONEWDQFK RIIIEH WH
0 XGEXOMWDO &RP P XQW &HOMU 0 && 97

DSSURDFKHG &IQB. D 6SDQMK  VSHDNHU DQG
3RIUP $WRFIDM DG,7 1L VKH Z RX@ J UHAWIMH
IDPI® ,PPHGDMD WH 0&& 97 IRPHG D
FRODARQ FR VSRQVRUKIS WDP  EUQIIQ) VRI HWIHU
LQGELYIGXDY Z KR VSRNH 6 SDQMK VR VXSSRW( OD V
IDP 1®

7TKHWDP FROAMAQ Rl IRWP HUQXUHV D WDFKHU
DQG D SIRHWRU DAMMMG ( ®D DQG KHU IDP I®
DFIRW YDURXV FRH WHYEH DDV  IWRP
GRFXP HQV VR KHDOMFDUH DQG ®FDOLQ RWP DARQ
DQG 6 RFIDGB HEXUW FDUBV $IWUDIHZ Z HHWY WH
DOFHBEWWMG Z W D EL) GQUHUDARIQE. V KRXWH
Z W |RRG GRODWG B\ 7MRY 7DTXHUD D ®FDOMFR
UHWEXUDQW

( ®D DQG - RUH DMAG ( QY@K FOWHV DQG ZRWN
HYHQQ) VKULW DAD @FDAEDIY FRP SDQ. Z WK RE

WDQQ) DQG WDQVSRUIMRQ SWRYIGHG B\ WH
YWDMBERIR' HYHRSP HQA& UHGV\& RIBRUDWRQ

- RUH IV DOR HQR®G 1Q D WIFKQEDOFRQMXFURQ
SIRIWLP DWWH @FDO KUK VFKRRO 7KH FR

VSRQRUKIS WLCP  UPDQV DPRYHD IQROHG

DMIQEQ) UHI XOUP HAWQIV Z IW WH | DP 1O V FDWH
P DQDJ HUDQG &R 6SRQRVALS 0 DQDIHUXMQI DQ
( [ FHOWHHADV D \KDUHG FDBIQGDU 7KH WDP HYHQ
P DGH D GRFXP HQAZ MK HYHY RQHY SKRVR DQG WHLU
URBN DQG WKDHG IWZ MK (®OD ZKHQ WH [V
DUIYHG

$V ( OD DQG KHUIDP 1O FROADXH VR DEMWWR WHU
QZ @H WH FHOEWDM \P DO \VXFFHAWHY @H
ZDOIQ) VR WH 0&& 97 RQ WHU RZQ DG
P DQDIIQ) FDWK DQG (%77 FDUGV ( ®DV IXWWUH J RDY
IQFOGH P DAWMUQ) WH ( QY OK OQJXDIH GDIQ)
VR GUYH EX\ IQJ DFDUDQG SXWXIQI | XUKHUMMXGIHY
7KHFR VSRQURUKIS WP KDVEHHQIQWMXP HQEOQ
WHURXWH  DQG ( OD IV J UDM XA RUNHUVXSSRW
DQG NQGQHW MGFH WHUDUYDO

6KH VDV YWHUH DUHQWZ RGBV VR VD KRZ \WWH (YH
KHSHG XV MIQFH WH GD. ZH FDPH , GGQVWMIQN
Z HB11QG VXFK J RRG SHRS®Ip
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7 KHVH VWV IQFOGH WH $@DQFH | RUS T UEDQ$ WIMBIGFH 1Q6DQ" IHIR &$ WH ( WIRSIDQ&RP P XQW
$SWRFDARQ R &KFDJR ,GF 1Q &KIFDJR ,/ DQG WH 1DKYI® ,QMIDMWRIO &HOMU IRU
( P SRZ HP HQANQ 7 HQQOHWHH

(& & VDIMDMYHIHARYHD SUIRYIGHG J DS VHIYIEHVWR 8 +3 FOHQV

8+3 &@HQN

6 MWV

7KHQXP EHUR! 8 NDIDQ SDURBHV 7KHQXP EHUR VWAV WDWHYHG 8 + 3
VHYHGE\ (&' & FOHQVIQ
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7KH( &' & $IUFDQ&RP P XQW &HOMU & 0 HWR
$UD $&&"' & 0 HAR FROMXHG\RJIURZ 1Q) <
E\ DEGQ) QZ SWRIUPV DQG DXIP HOMY W
\MII11Q) FDSDFIW

Q)<  WH $&& ' & OHAR KDG W
PHPEHY DG WDQ  IHGHDOWDM FRXQN DQG
IRXQGDARQ IXQGHG  SWRIWPV 2 L DQY] DARCDO
Wil GRXEBG IQVIHIRP )< 7KHDIHGA DOR
KDG OMQY/ DG YRAIQMHY DQG ML FR
VSRQRUKIS JIRXSV  FROMEXWY W W
RSHIDARQY +RZHYHU) < Z DV\WOD FKD®IQ) 1QJ)
\ HDUI RUUHVHWBP HQADI HGFLHY © W \WH GLDME
IQFUHDVH [Q DUIYDY GXH VR WH IDOR! . DEXOWH
$&& ' & 0 HAR KDG VR UMVIAKFUH RU DQJ] DWRCDO
FOSDFW ZRW RYHWPH DQG PDQUH DQ
XCQBUHFHGHOMG D KUK QXP EHUR DUIDY 1Q D
VKRWEHURG IQWH I IVWE R TXDUMYR ) < 7KH
$&&' & 0 HFARUMVHWBIG  QHZ FRP HWWURXIK
IWIIQADY5 3 SWRIUP DG Q0 DY OQG

7TKH$&& ' & 0 HWR FROMXHV R LXQ VXFFHWIXO
HP S@ P HQMHWYIEHV SURIWLP V IQ ERW RIIFHV
WURXIK 0 DFKIQJ * IDQWVDQG 5HXJHH 6RFIDO
BHWIFHV Z KIEK SURYIGHG VHYIEHV \R RYHU
FQHQN DFIRW ERW RIEHV 3WRIWP DRV
IQFOGHG RRE GHYHBSP HOVDQG DMMBGRH Z W
'RE DSSTFDWRQY DQG UHVXP HV HGXFDAQ FQHQW
DERXWZ RINQJ 1Q $P HUED DQG SOFIQ) FAHQV 1Q
VME®! MREV $CGMWRQD® ERW  RIIEHV
GHYHBSHG SDWEHUKISV WDW SIRP RM  FOHQW
UHFUOWR HQV DG IRE WDIQQY ZIWC RYHU
SDWZHW/VXFK DV8 SZ DLEO * BEDADQG$P O RQ

7KH $&& ' & 0 HAR XQV SIRIUPV VXFK DV
3HHUIHG &RPPXQWAV 6HYIFH IRU 2 @HU
SHXJHV DQG ([WQGHG &DWH 0 DQDIHP HQW
ZKIFK FRQAQXH VR SURYIGH VLI WG VHYIEHV [RU
WH P RAWYXQHIDE®! FGHQN 3WRIWDP DRARYMAY
IQFOGHG KHSIQ) FOQN FRPSGMW 66,
DSSTFDARQY  FRQGXFWQ  FIMHOWKIS UHDWG
WIQQ) DQG DPRYMAV DQG KHSIQ) FOHQV
QDYLI DM UHVRXUFHV GHHGHG \R [X@ LOMI DM DQG
[P SURYH SDWAFISDQMI VRFIDO KHDOK DQG  FLYIE
HP SRZHP HOV 8QGHU WH SHXIHH  +HDIK
( GXFDARQ 2 XWHDFK 5+(2 3WRIUP WH $&&
' & 0 HAR LXQV QXP HIRXV KHDOK Z ROWKRSV RQ
WSIEV VXFK DV GHQEO KHDWX ZRP HQV
UHSURGXFWH KHDO DQG YMRQ DP RQ) RWHWY/
7KHSWRIWDP DOR SWRYIGHV YMIOUXSSRWWR FRHQN
DQG FDVH Z ROHWY VR HQUXUH HDJ LE®! UH XJ HHY DIH
UHFHYIQD [Q RUP HG FDUH WDWIHVSRQGV VR WHUI XO
FROMXXXP R QHHGV DQG DGGUHWHY  KHDIK
EDUWIHY WH UH XJ HAV | DFH VR VHO VX T IEIHQR\ DQG
LOMI UDARQ 6 HWIEHV IQFOGH KHDOK WDIQQI FDWH
P DQDIHP HQW VXSSRWY IQUXUDGFH DQG - SURYIGHU
FRQCHPWRQY DQG KHD®M P HQUBOKHDOM RXAWHDFK

$&& KDV VER XQTXH SIRIUPV EDHG 1Q WH
$UIJWRQ 9% RIIEH 9IFWP 6HYIEHVR &UP H$FW
92&$ DQG 6DIH - RXUH V' RP HME 9IRBIGFH
YR SIRIDP VVHYHG DUFREG IQGYIGXDY 1Q
)< 9IFWP 6HYIEHV UHVSRQGY VR WH QHHGV
R FUP H YIEWP V ILRP  XQGHUHSUHVHOMG \SHFLLE
HWQE FXGXWDO FRPPXQWAY DG UHFHQD
UHVHWBIG HXIHHV 7KH 6DIH - RXUQH V SURIDP
VHYHV [P P LJ IDQAMVXUIMYRY R GRP HVME YIRBIGFH
BHYFHV IQFOGHG FRXW DQG  KRSMIO
DFFRP SDQP HOV  WDQSRUDMRQ  VHYEHV  \R
|RUHQVE H DP V ®UJ DOH HUDY DSSOIQ) | RUSXETF
EHQH W VSHDNQJ \R @\ HY RQ EHKDDR! FORHQW
DQG FRXW\DGYRFDR



7KH O DPER \RXW @H W@ WDQQJ SURIWDP
FROAMXHV W JURZW DQG [P SDFWRQ P P LJUDQW
FKIGUHQ 1Q 1 RUWHY 9WIQD WL/ D REDFFR
SUHYHOWRQ DQG KHDOM\ Q@HVW®! SUIRIUDP  \WWDW
SIRYIGHV HGXFOMRQ DQG  HP SRZHWP HQW IRU
XQGHWHYHG VFKRROFKIGIHQ |, WXVHV WH %RWIQ
/ LlH 6N@ 7WDQQ) ,Q) < 0 DP ER UDFKHG
\ RXW DFURW VHYHQVFKRRY 1Q1 RWK 9 ILJ IQID

7KH SNDQDQ +XPDQWUDQ 3DRBH 8+3
3RILP NENHG RI B\ IRPMQ RQ Ml
UHFUKW? HQWV DFIRW ERWK RIIIFHV DV ZHO DV
FRPPXQW RXWHFK 7KH 8+3 WLP DOR
GHYHBSHG P HAEV DQG SIRIWDP  SURFHWHV IRU
WY QZ SRIUP  \VHYQ FOHQN DG
SIRYIGQ) WHHIDY FRPPXQFDMY ZMW 8+3
VSRQRY DQG DMWY ZIW HP SB\ P HQNVDQG
LOMI UDWRQ | RUKHUFQHON $GGMRQDD® \WH 8 +3
3WRIWDP IRFXVHG RQ RXWHDFK DQG DZ DIHQHW 1Q
WHFRP P XQW

$&& 1 YROQMHUUHFXIWR HQAOUZ RYHUWH SDW
\ HDU DQG KRXWY Rl VXSSRWMRUWH DI HQR
DQG FOHQW Z HH GREXP HOMG Q) < ZIW D
PRGHMIN YDOH R 7KH 9ROQM-U
&RRGIDRU SURMJHG RXWHDFK R @FDO
XQYHMMAV IQWH' 0 9 VR GHYHBS D SUAVHGFH RQ
FDP SXVHV \WWDWZ RX@ BDG R IQMQ UHFUKMWR HQWV
SISHEHY  DGYRFDR  RSSRWYQUWAV DG
P XGMDWADOSDWEHIAKISY 2 QH H DP S®I IQFOGHY
* HRUHRZ Q8 QYHWW Z KHH D JWRXS Rl P HIEDO
VWXGHQNV YROQMHHG WRXIK WH $&&I 3HHU
1 DYIDRUSWIRIUP R IXIGH FOHON WURXIK WH
86 KD VWP ZKFK FDQ RWQ EH

RYHZ KH® Q) DQGFRQXVQ) VR QHZ FRP HW/

,Q NQG GRODWRQVVR WH $&& UHP DICHGVWRQ DQG
)< IRFXVHG RQ GHYHBSIQ) FRP P XQW
SDWZHUKISV ZIMW FRP SDQHV DQG FRP P XQW

RU DQ] DWRQY VR SURFXUH FOHQVEDME QHHGY DQG
FRP SGMW DSDWR HOMHWSV |RUDDQHZ  DUYDY

1 REE®I SDWEHY IQFOGHG %HG 9DW % RQG
) RW %HORU ' DU$SO +IMD DQG 7HP S®I 5RGH
6KDBP ' XUQ) WH\ HDU $&& ' & 0 HAR UHFHYHG
RYHU LQKRXVHKRG J RRGV FEWHY GIDSHWY/
DQG VFKRROVXSS@HV | RUFGHQN [URP SDIMZHUWAKISV
ZMW @FDO0 FKXUFKHV  FRPPXQW  JURXSV
FRP SDQHV SUR HWIRQDORW DQJ DMRQY  YROQMHU
QHVE RN DQG BFDOXQYHWW MMGHA LRXSV

$&& ' & 0 HWR FROMXHG WR DRPWHO SXUXH

DGGMRCDOXQGIQ) RSSRUNQWAY $&& VXFFHW X@®
DSSOHG | RUIXQEQ) IURP 0 RQWRP HY &RXQN DG

WH : DWIQIVRQ ) RUH) RXQGDWRQ WH OWHMUR
ZKIEK SIRYIGHG VR FRYHUVDDUY H SHQHV

IRUFDVH P DQDJ HY DQG WDQUSRWIDARQ DAWMEIGFH
VR FRHON $&& ' & 0 HWR IV KHDGHG IQR WH RQH

\ HDU H WIQVRQ JWDQWZ W WH 6V R 91LIIQD
' RPHWE 9IRBIFH B6HYIEHV R 8 QGHYHYHG
3RSXOMRQV VR SWRYIGH HGXFDWRQ DQG UHHUDO
VHYEHV IRU WH  XQGHUHYHG 1P P LIWDQW
SRSXOWRQ

&XUHOD WHS$E&E ' & 0 HAR LV SUHSDUQ] \R DSSO
IRU DGGMRQDO JIDQNV WWRXIK ®FDO SUYDWM
IRXQCDWRQVIQWH' 09 DQGWH$&& ' & 0 HAR LY
FXGYDWQ) SDWEHIKISV Z WK UHI IRCDOFRP SDQHV
DG FRPPXQW PHPEHY W GHHBS D
SKIDQMURSIE SISHEH R VXSSRWMR HQKDGFH W
[P SDPWDQG FDSDFIW



$&& ' &0 HAR
0 VOGS 9lLJIQD

1HZ 3WIRIWP V 3IRWFWIRU) <

e 9ILIIQAD5HXI HH 6\WGHQAS FKIHYHP HQABURWFWI56$3 1Q9$ SURYIGHY VHYIEHY VR UH XJ HH VWYGHQW
HQUR®IG [Q9 1L IQD SXETE VFKRRY' VR KHS WHP  DFKIHYH DFDGHP [ED® DQG DAWWVRFIDD

« /HIDCBIG7HDP 1Q9$ DQGO ' FRQGXFW RXWHDFK DQG GIUHPWUXSSRWAHI DUGEIQ) $3$ G DOVHYIEHV
FRP P XQW IQRWP DARQ VWMRQY . QRZ <RXU 5LJKW SUHVHQBMRQY DQG UHHUDY DP RQ) RWHU

VHYEHV

« 8NDIQDQ +XP DQVIUDQ 3DURBH 8+3 1Q9$ SWRYIGHV VHYIEHV VXFK DV HP SB\ P HQAWXSSRWEDME
QHHGV DQG UH HUDO VR 8 NIDIQIDQ+ XP DQVIUDQ 3 DURBHV

6 XFFHW 6 VRU
: RN EDVHG GIDLQICJ 3WRIWDP

,Q $XIXW $UDQ DBQ ZMK KV ZIH
PRWHU DQG WUH VE@UYV HP EDUINHG RQ D
KDURZIQ) MXWQH VR HVWFDSH WH FOWWKHV R
WH 7 DIEDQ

$\ Q) DLEHHQ $ U WRQ 9D

7KHU HVFDSH VRRN WHP  ILRP . DEXOWR YDURXV
GHWDIRQY IFOGQ] . XZDW * HPDQ DG
3KIDGHSKID EHRMH (1D VAWEY 1Q 9ILIIQD 1Q
1 RYHP EHU ,QUD® $U DQIRXQG HP S® P HQW
DAD @FDOVDQGZ IFK VKRS EXWKLY SDMRQ | RUWH

WIFK [QGXMM CHYHUZ DQHG

. KIBIZRINQ) ZIW( (&' & $U DQZ DVIQARGXFHG\R
DQ RSSRUMQW VR UHFHYH $P D RQ: HE 6HYIEHV
$: 6 WIQQI WWRXIK D XQTXH ZRWNEDHG
SRIP 7KV ZHIN RQWHRE WDIQQ)
IQWDAYH ZDV GHMIQHG VR RSHQ GRRY IRU
IQEAYIGXDY Z W @ WG H SHIHGFH KHSIQ) WHP
WDOMRQ IQR QHZ IIHBV 7KH SWRIUP ZDV
VIAKPWUHG VR UHFUXIVWAMIDIQ DQG QXUMUH HP SE HHV
IRURBNZ WIQ$: 6' DID&HIMY

$ DQ HDJHUD DSSTHG | RUWLY RSSRUXQW DQG \R
KLV GHD KWZ DV VHBIFWAG DV D SURJUDP SDUAFLSDQNV
Q- XCH 5HP DUDE® Z MIQ MVIAIRXUZ HHW
KH HP HJHG DV WH VRS SHURWP HU IQ \WWH GD®
FHQMU $VWH SIRIWDP FRFGGHG $1 DQUHFHYHG
D Z HOGHVHWYHG RIIHUDQG SURP SWD DFFHSWG D
IXOWP H SRUMRQ DV D ' D &HQMU 7HFKQFIDQ
PDINQ) D UPDUCEG RXWH [URP KV QWO
HVFDSHIURP . DEXQR DSURP IMQJ WFK FDUHHU



$&& ' HYHU

&RBRUDER

7KH $1UEDQ &RP P XQW &HQMUR ' HQYHURSHQHG 1Q0 D\
ZKRUAMHMBIG  HXIHAV WH DJHQR. QRZ KDVD WA R
UHXJHHV DVt ®HV DQGIP P LJ WDQWHDFK \ HDU

ZKRWHUYHRYHU

6VBUNY Z W RQD WUHH Wl P HP EHY
P X0/ @I XDV FRP SDWMRDWM HP SR HHV

: W DGYHYH Wil | DQG WH KHG R | DIWI XOYRQMHY DQG IQMUQY $8.& FRQGXFW HGXFDWRQDCDQG VRFIDO
VHYIEH SURI P V WDAKHS QHZ FRP HY UHEXI@ WHUQYHV IQ WHUQHZ FRP P XQW QDYLJIDM 8 6 Vi VMP V

DQG FXOMUHV JDIQ FRQIGHFH DQG HFRQRP IE VHD VXITIFIHQR.  DQG EHFRP H SURGXPWYH  FRQAEEXWYJ

WUYIQJ P HP EHYRI VRAIHW

" HOYHU&RR

)< ZDV D\ HDUR UHFRUG VWO JURZ WK |RU

WH $&& ' HQYHU $1\WIUH SHIHGFIQ) GHWIP HQE®

BZ QP EHW R UH XJ HH DUIYDY EHVE HHQ) <

DG ) < WH $&& ' HQHU VHYHG P R

IQEYIGXDY 1Q W UMHWBP HQVSWRIWDP V [Q ) <
WDQ GXUQ) DQ RMHU P RQM SHURG IQ

WH RU DQJ DWRQY KIMRY

7KH XQBUFHGHOMG IQFUDH 1Q  $&&V
UHAVHWBP HOASURI WP Z DV GXH 1Q SDWWR \HYH.DO
IDFVRY DQ LQFUHDVH 1Q UH XJ HH DUYD®' \WH DULIYDO
R KXQGUHGV Rl $1JKDQ KXP DQUEUDQ SDURBHY YID
2 SHDARQ $@V : HBRPH DQG WH QXP EHURI
SNDQDQ KXPDQWUDQ  SDRBHV DG
&XEDQ+DMDQ HQADQN ZKR EHIDQ ZDOIQ
WURXI K $&8.&VGRRY

' XUQ) WH\ HDUWH $&8& ' HQYHUZ HBRP HG
IQEYIGXDY Z KIEK IV DB RAMP RIHWDQ 21 RG WH
QXP EHUUHVHWEIG Q) < ) URP \WHVH DUIYDY

ZHH IRP  $1JKDQWEQ ZHH IRP
SNDCH IURP &XED IWRP WH' 5&  IURP
YXWPD IRP *XDMPDD IWRP 6\UD IWRP
BRXW 6XGDQ IRP 6XADQ DG ZHHIURP
RWHUFRXQAHV

7R EXG WH QHGHG FOSDFW IRU WV

XCBUHFHGHOMG JURZ W $&&IV WElll JUHZ DV Z HO

$&& EHIDD) < ZMW  HP S® HHV DQG KDG
HP S® HHV KILHG E\ WH P IG ZD. SRIQAR! ) <

QDO GRXEGY WH VIH R WEII ZIKIQ

P RQKV 7KH FDSDFIW EXW@Q) DQG KUK R QHZ

Wil FROAMXHV DAB&& DV R WH SXEQKIQ) Rl WL

UHSRWY

$&& ' HQYHUDOR VO JURZ\K [Q W SURI P P 1Y
GXUQ) WH\ HDU7KH: HO DGH7KIVVHZ IQ) FOWHV
WDWZHH RIHHG IRUWH [LWAWWP H MGFH WH
&29," SDQGHP IF DBQI Z W DQH FIWY QHZ IRFXV
RQWHDSHXWE DWWV Z HUH UHVXP HG

0 RIMRYHU $&& RITHIHG IQ KRXVH [P P LJ UDMRQ®U DO
VHYIEHV IRU WH [IWAVWP H ZKIEK ZHH IQWDD
RIHHG WURXIK D SDWEHUKIS ZIW 86&5, EXW
$&& VXEVHTXHQD KILHG DQ DAMRH Z WK SOQV\R
H[ SDQG ®U DOHWYIEHVIQ) <

,Q 2 AREHU $&& FHOEWDMG IW SDYEHIKIS
ZIW WH 8QYHUW R ' HQMHW ) WY . QRHEHO
6FKRROR +RVSMIOV 0 DQDJ HP HQADV WH 5HDG,
IRU$P HUEDQ + RVSMZOW 53+ SURIUP \WUWHG
\HDY RG $V SDWR W HIRW WR IRFXV P RWH
UHVRXUFHV 1Q VXSSRWWRI WH SIRIUP  WH $&&
GHGFDMG DGGMRQDOMMT WP H VR WLV ' HQYHU
8 QYHWW SIRIDP GXUQ) WH\ HDU



$&& ' HOHUSRBRUDER

*XUQ) W IAMX©@\ HDUR RSHIDARQ $&&( &R
6SRQRUKIS 3WRIWDP WDIQHG DG P DIRKHG
WDPV R YROQMHY ZIK IGFRPIQ) WHXIHH
ICP 10V

7KH IRBZIQ) DH VRPH R WH QXPEHY Rl \WH
$&& Y/ IP SDPWGXUQ) WYV IMFDO HDU ~ KRXMQ)
VHWXSV FRP SBMG | RUQHZ FRP HUIDP I@HV DQG D
VREOR 8 EHU UGHV SWRYIGHG |RU LHXIHH
FRP P XQW P HP EHWY/ VR DMAQG HWHQWDOHWIEHY
DQG DSSROQRPHQN 7KH QXPEHU R WHXIHH
FKIGUHQHQRBGIQIWGHY.  ZDV

$ VREOR GHIYHIHV R HWHQADO IRRG
K\ JIHQH DQGEDE\ VXSS@HVZ HUHP DGHVR UH XJ HH
IDP IV 7KH QXPEHU R $1JKDQV DMMMG E\
$&& VQHZ / HIDBHYIEHVWEP ZDV  ZKI®|
6XSSOP HQEO 1XWMRQ $WMEQFH  61$3
DSSTDMRYY ZHH VXEP MWHMG B\ BHXIHHV ZKR
FRP SGMG QWP HAFDOFUHHQQIV

7KH VMEBO QXPEHU R YRIQWMHU KRXYY ®JJHG
EHCH W) QHZ FRP HWY UHDFKHG DQG

QHZ ) LAY UHQGY YROQMHY Z HH P DIRKHG Z W
UHXJHHIDP 10V

- KHQ W FRPHV \R HP S® P HQWN \RE
SOFHP HQNV ZHWH P DGH Z W DQ DYHUDI H W)
KRXW ZDIH R DQG R REV ZHH
UHVEIQHG IRUDVBDW  GD\V

7KH SUHHHUHG &RP P XQWHY 3WRIWP VHYHG

[QGYICGXDY $&& DOR WDICHG DQG P DIRKHG &R
VSROWRUKIS WEPV ZIW IHXIHH IDP IV 7KHWH
WP V IDWVHG 1XQGEV VR VXSSRUWWH FGHON WH\

VSRORUHG

7KDQW VR DQ DQRQ P RXV JHQHIRXYV GRQRU $&&
SXUFKDHG D SDWHQIHU YDQ VR DGGHW \WH
WDQUSRUIMRQ EDUHY R UHXIHH FRP P XQW
PHPEHY 7R KHS IWIQ IW RSHIMRQ WH $&&
' HQYHU MRIGHG WH  $IJKDQ ( YDFXHH 6XSSRW
5HVSRQH D SDWHUKIS R GFDORU DQJ DWRQY
WDWSURYIGHG O HUZ DUHKRXVH VSDFH IGFUHDVHG
YROQMHUVXSSRWDQG KU KHUYRGP HV R 1Q NQG
GRODWRQVGXUQ) WH SHDNR! $1J KDQDUYDY

$&& VXSSRUMY DOR WIWVHG D UHFRWG EUHDNQ
IRUS&RBRIDGR* LYHV' D

$&& FRKRWMG WH &RBUWDGR

SHXJHH  6SHDNHY  9XUHDX
6KRZ FDWH IQFHBEWDARQR : R
S5HXJHH 'D 2YHU

SDWFISDQW J DIKHUHG VR QAMMQ VR
WHWRUHVRI UH XJ HH VSHDNHWY



$&& ' HHUSRBRUDER

8 QWQJ | RUS NUDIGH

2Q $SUO 3 UMMGHQNVAGHQ DQURXQFHG
8QUY IRU BNDCH 1Q UMSRQH R WH
KXP DQUEUDQ FUMY FDXVHG E\ 5 XDV IQYDVRQ
7KURXJK 8 QWY IRUSNIDICH D QHZ SDNZ D\ ZDV
FUHDMG | RUGVSOFHG IQAYIGXDY DQG 1DP I0HV \R
VHNWHXIHIQWHS 6 : W WH VXSSRWR D8 6
VSRQVRU HO [EG 8 NIDIQIDQV FDQ @H DQG ZRW 1Q
WH 86 IRUXS \R VER \ HOV YID KXP DQUUDQ
SDURBI VDXV

$IWUWH [P SOP HQBWRQ R 8 QWY |RUS NIDIGH
$&& ZHBRP HG IW 11IAB NIDIQDQ FDVHV 1Q - XCQH
$OMRXIK 8 QWY IRUSNIDICH SRVHG QZ
FDSDFIW  FKD@IQI HV 1RU UAVHWBP HQA/DJ HQFLHV
$&8& ZDVSIRXGWRWHYH 8 NDQDQIQEYIGXDY $8 NDIADQICP 1O VHYHGIQ' HQYHU
SIRYIGQ) WHP ZIW VHYIEHV VXFK DV FDH
P DQDIHP HQV HP SB P HQV DWMBQFH - WFKRRO  AEBE» 0 EAAPICEE
HQUR® HOADQGP RH ERC»ER» AFLAAAE AE & HEVEA”

" HODGH 7KV : H IV D VZIQ)
WHUDSHXWE DWW DQG SV FKRVRFIDO
SRIUP IOMGHG IRU ®Z
IOMIDAMY WXIHH ZRPHQ W
SIRVIGHV  ZHHN  IQARGXPRY
IOMP HGDM DQG DUNDQ GNHO
WZIQ) FOMV DBQ  ZIK
WHIDSHMWE DW DQG  IQMI UDARQ
FOWHV

+DQG VHZ Q WP V DIH \RG DWBFDO
WRUHV P DUNHW DQG FUDWDLLY Z W
D SRMRQ R WH SWRFHHGV JRQJ
* IDGXDMVR WH) DO  FRKRWAR : HO DGH7KW EDFNVR WH DIWDQV



$&& / DVOHIDV
1 HYDED

/ DVOHIDV 1 HYDGD

) MFDO<HDU ZDVRGH R WH EXVIEMAY HDWY | RU
WH $1UEDQ &RP P XQW &HOMU / DV OHIDV $&&

/9 TKH$&& /9 H SDQGHG IW VHYIEHV DQG P RWH
WDQ GRXEGIG WH QXP EHUR! W Wil ,Q DGGIMRQ
W DOEQ DG DGPIQUMUQ] WH  $IJKDQ
3OFHP HQVDQG $WIMEGFH 3WRIUP WY [IVFDO
\ HDU WH $&& /9 DOR WEWMG [P SBP HOAY \WH
SHHIHG &RPPXQWAV 3& QMOUYH &DWH
0 DQDUHP HOW,&0 3WRIUP 0 RUHRYHUWH$&&

/9 UFHYHG VXSS®P HQEOIXQEQ) WWRXIK WH
3& 3WRILP R DMW $IJKDQ DQG 8 NDIQDQ
3DRBHV IQFOGIQ) SIRVMRQR KRXMQI DQG Bl DO
DWMEGRH

' XUQ) WH \ HDU WH $&& / 9V ZHBRP HG

FOHQN $P RQ WHHZHH  $1JKDQ SDIRBHV
R ZKFK  KDGQRS86 WAV ZKIBI  WHXIHV
KDG86 WAV 7KHHZHHDWRER 6,9 FDHV

VHFRQGDW P LJWDQW DQG WUHH DV BHY

7TKHVH QZFRPHY FOPH IRP  $1JKDQWMEQ
' HP RFUME 5HSXETF R WH &RQIR ( G DODGRU
(WD (WRSD *XDMPDD ,WDQ ,WDT
0\ DQP DU6RP DID 8.J DQGEDDQG 8 NUDIGH

ORUIRYHU $&& /9 UFHYHG VXSSGP HQEO
IXQEQ) WURXIK WH 3& 3URILDP R DWIMAS I KDQ
DQG SNDIQDQ 3DRBHV IQFOGQ) SIRYMRQ R
KRXVIQ) DQG Bl DADMMEGFH

$&& /9 WIII DQG YRQMHY DFKIHYHG WKH |IR@RZ LIQJ

RXWWFRP HV

. FOQNV  FDWHV ZHHHQRGIGIQ7$1)

. FOHQN FDWV ZHHHQR®GIQ5&$

. FOQNV  FDWV ZHHHQRGIGIQWHO DRKIQJ * UIDQWN

. FQHQWV Z HH HOUUR@IG IQWH 3 & ,&0 SURIWDP

. VFKRRODIHG FKIGUHQ ZHH HQAR®IG 1Q . SXET-
VFKRRY

. HP S®& DE®I DGXWV Z HIH SOFHG 1Q RREV DQG EHFDP H VHD
VXIHEHQW

e  HCGH® FOHONZ DVHQR®IGIQ66, EHOH W (PS(R‘ DE®IDGXWV

. FQHQN UHFHLYHG FXGMUDARUHQADARQ . HHHQR®IGIQ( 6/

. FQHQN UHFHYHG P P LJ IDARQ/ HI DCh1G DWMEICGFH FOWHV




$&& / DVOHIDV 1 HYDD

$&& /9 FHBEWDMG : RWG S5HXIHH 'D IQ
FRIERWDARY Z W & DIKRTF & KDUMHV Rl 6 RXWHLD
1 HYDGD DQG RWMHUVHWIEH SURYIGHY RQ - XQH

7KH HYHQNZDV DMAQGHG B\ RYHU
FQHQWN DQG VHUYIEH SIRYIGHLY

7KH $&& /9 DOR KRAMG D &R 6SRQIRUKIS
I XFKHRQ RQ 6HSWP EHU IRU
SURVSHPWYH &R 6SRQVRLY 1Q DQ HIIRWWR SURP RWM
WLV SURIWP DV Z HODV VR UHFUKMWYRGQWHLY DQG

GRQRWY/

$&& /9 FROMXHV \R SDUGHU ZIW YDURXV
FRPPXQW RUDJDARY/ IQ DQ HIRW R
VXSS®P HQMWH [HGHDOIXQEQ) IWUHFHYHV |RU
UHVHWBP HQWV DQG  HP S® P HQW VHYIEHV 7KLY
DFWW DOR SO\ V D P DRUWRG! 1Q WH SIRFHW RI

DFFXOMDARQ DG IQMIUDARQ R WHXIHHV
&ROMEXVRQY 1LRP RU DY} DARQY DQG IQEYIGXDY
FRP HIQWH IRWP R FDW P DWUDOGRQDWRQY DQG
YROQMHMP H

0DRU FROMEXWRQY IQFOGHG ' HVHHW
QXY D WRUH RSHIDMG B\ WH &KXUFK RI
- HVXV &KIMVR / DMAUGD. 6DIQN SWRYIGHG D
JUWDQNVRI 1Q YRXFKHY DQG

Q0 FDK VR SXUFKDH IXWQWUH DQG
KRXVHKRG DQG FRWIQ) WPV $&& /9 IDMVHG

1Q FDWK GREDARQV DG QIQ
NQG GRQDWRQY VXFK DV FRP SXWMLY FEWIQ)
K\ JIHCH SURGXFW DQG KRXVHKRG WP V | URP
IQEYIGXDY ~ FKXUFKHV ~ DQG FRP P XQW
RU DY} DARQY

TKH$&&Y YROQMHYWFROMEXWMG  KRXW
YDOHG DW 0 RURYHU WUWRXJK \WH
SDUHIKIS Z MK WH $$53 ) RXQEDWRQ $&& /9
KDG E R SDWMAP H VHQRUFIWHQV ZKR Z RINHG
DV UHFHSWRQWW |RXUGD V SHUZ HHN FRYHUQ)

WH | IRQAGHWN DQG DAWMAQ) Z W DGP LQMADWYH
DQG FOUEDAEXWAY

$&& /9 DOR VHFXUHG DQ8 EHU* LIDQAR
VR DAMVWS1JKDQ 3DUIRBHY Z WK WDQUSRUBMRQ
QHoV

AR »Em» T A E »BElI-E-BA» 11 »RI»E.. VEHE



0 && : MRQUOQ
- DXMIX

Q (&' & RSHHGDEWFK RIEHIQ: DXVDX : IMFRQUQeD VD IE GHIMRQP DGH IQFGVH SDWZHIKIS
ZMW : FROIQY 6V 5HXIHH &RRECDRU GFDOREIDY WIN-KRGHY DQG FRP P XQW P HP EHWY WDW
IFOGHG DQ IQ GHSW DAMMP HOVR WH FRP P XQWY RSHQGHW UMVRXUFHV  UHIIRQDO HP S® P HQW
RSSRWYQWAV DQG FDSDFW VR SURYIGH GHHGHGVHYIEHY

7KH 0 XGEXOMUOS.RP P XQW &HOMU 0 && : , RIIEID® RSHHG W GRRY DG EHIDQ UVHMBP HOAZ I
$1JKDQ HYCFXHHV RQ ' HRHP EHU DQG FROMXHG WURXI KRAWMWH \ HDU ZIW GYHIH UHXIHH
SRSXOMRQVDUMQJ [URP 9XXQGL' 5& 6RP DID 6XEDQDQG6\ UD % WHHGR WH I HGHDOMDO HOU

0&&: , KOG JURZQ R D IXOWPH Wl R QCH : M WHP HQGRXV VIXSSRWIURP SXET DG SUYDM

FRP P XQW EDHGDIHARVDQG  FR VSRQRUKIS YREQMHUWEP V WHO && @, XFFHWX@ VHYHG

IQEVNGDY

DADX

$1IKDQ3MFHP HQV $WIWBQFH $3$

7KH 0&& UHFHYHG $1JKDQ  KXP DQUUDQ
SDURBHVWIRXI K WH$3$ SURIWDP 1Q RXVR
ZKIEK WUHH FRHQN RXAWP LIIDMG $OKRXVHKRGV
KDYH DWBDWRQH P HP EHUHP S® HG IXOWP H D
VREOR  IX@WP H DQG | RXUSDWMP H REV Z HH
IBGE\ $3$ FHQVIQ) <

' XUQ) WH \ HDU VHYHUDGS 1 J KDQV Z HUH UHI MMUHG
IRU SRWWHFRQGDW  HGXFDARQDO FRXUHV 1Q |7
EXVICHW DQG &' / $ VRECR  $1JKDQ DGXWV

PHQ DG IRXU ZRPHQ REICHG HWHU WHU
SHUP DQHOAVGUYHWY @FHQWH RUWP SRUDY  SHUP IW
2 1 WH DUIYDY' QICH $1.J KDQKRXVHKRTGV SXUFKDVHG
SHYRQDOYHKIE®N DQG DO$3$ DUIYDY VHEXUHG
VMEG BQ WP KRMQ) Z MRXWWH XVH R
WDQUMRQDOXQW KRMY ,Q DEGMRQ GXUQJ WH
\ HDURQH$3$ FOHQAZ DV DEGI VR SXUFKDWH DKRP H
DQG VHYHUDARWHWY DUH SOQQQJ VR GRWH\VDP H

5H XJ HH5 HVHW®P HQW5 3

7KH DJHQR DOR UVHWBIG ~ IHXIHHV 21 WRWH
Z KR UHP DICHG IQWH FRP P XQW KDYH DABDWIRCH
P HP EHUHP S® HG IXOMP H DVRECR | XOWP H
REVDQG  SDWWMP H REV MG E\ 5 3 FOHQV IQ
)<  $@5 3 DUNYDY VHRXUHG \XMIEGI BQ) WP

KRXMQJ Z IWKRXVWMH XVH R WDQUWRCDOXQW

# "ol s<

&RP P XQW ,QMMIUIMRQ 3WIRIWDP V 3& ,&0
6 XSSGP HQIGE WIWIRQFH 566

7KH 3 UH HUHG &RP P XQMHV , QMQVLYH &DVH
0 DQUHP HQW 3& ,&0 SWRIUP ZDV
OXQFKHG WY\ HDU 61 FOHQW Z HIH HUR®IG [Q
3& IQFOGQI RQH FRP SB[ P HAFDOFDH RQH
FDVH Z W P HQBOKHDEK EDUHY DQG DCRWHU
FDVHZ IW P XOAS®! YXQHDEIMAHY

7KH $1JKDQ 6XSSOP HQMO $\WMBQFH
SIRIUP HQDEBIG WH 0 && VR H WIQG VXSSRWV
WR QZO UHWHMG $1JKDQ QOMRQDY 7KH
DIHQA VHYHG ~ HODIE®! $6$ EHQH IFIDUHV
Q DFLIRW DO \HYIFH DUHDV IQFOGQ]
PPUUMRQGBIDO DMABGFH  FXGMUD®
DSSIRSUDM  IRRG  SUIRFXUP HQW  \VRFIDO
IOMIWDARQ HYHQV  WRU WG [QUWDWHY
WDQUSRWIDARQ DWMMBGQFH KRXMQI DAMWEGFH
HP HUHQR P HGFDOGHQWEO VHWYIERV (/]

KRP H P DQDI HP HQW HGXFDARQDOZ RUIWKRSV
DQGP R

,Q DEGMWRQ $1IKDQ KRXVHKRGV UHFHYHG

GUDO DMWECFH  ZKIFEK ZDV  FRRUGIQDWIG
WURXIKWH$6$ SURIWDP IQWDAYHVIQ) <



0&& : |

SHXJHH B6XSSRUN 6HWIFHV 566 SURYIGHG
VHYIEHVVR  GILIHHQAFQHQN 1Q DUHDV VIXFK
DV RRE SOFHP HQVFDVH P DQDJ HP HQW HP S® HU

RXWHDFK KRXMIQ) DWMBGFH Bl DOFRRUEICDIRQ
IQMSUHVIMRQ DQG WDQVSRUIMRQ

&RP P XQW ( QUDIHP HQV &R VSRQVRUKIS

' XUQ) WH DIHQR [ IWAM HDUR RSHUDARQ
HQJI DI HP HQW HYHQW Z HH KHEG Z MK FRP P XQW
PHPEHY UHODWY VR UAWRXUFH P REID) DARQ
HGXFDARQ WENKRGHU FRRECDIRQ DG
FRP P XQW VSRQWRUKIS

1 HDW® Rl FDWK DQG 1Q NQG UHVRXUFHV
ZHH UFHYHG IGFOGQ IQ FDK
GRODWRQY IQ P DMUDOGRQDARQY DG
YROQMHUKRXWY YDBHG DARYHU Z KDAY
WH H DFVDP RXQW

$ VRO R KRXMHKRGV ZHWH FRP SGMWO

IXUQMKHG Z WK 1Q NQG GRQDWRQY DQG VHWKS Z WK
YROQMHUFR VSRQRUAIS VXSSRW7 KHUH Z HH

FR VSROQRUKIS WDP V WDAZ HIH WDICHG  DQG
WPV ZHH P DIFKHG ZIW UHXIHH KRXM-KRGV

WHYQ  IQEYGXDY

7KH DJHQR KDG PR WDQ KRXW R
YROQMHUWP H GHGFDWG VR WH FR VSRQURUKIS
SRILP Q)<  QMODKIS SDYGHIKISV ZHH
HMEQKHG ZMW VIR IQMMARQY/ R KUIKHU
HGXFDARQ WDWSWRYIGHG |RXU IQMWV ZKR HDFK
ZRING  KRXWSHUZ HHN

) ISP HIERS HP SB\ HH Z DV KILHG 1Q) <

DQG D FROMXHG SDWZHUKIS ZIW $P HUFRS IV
H SHAWG

4B LDFVEH
& RRUGLODARQ Z VK BRFDOVHUYIEH
SWRYIGHWY/

,Q RGHU VR DYRG GXSTFDARQ R HIRW WH
0 && FRRUECDMY ZIW @FDO VRFIDO VHWYIEH
SURYIGHY RQ D UHIXOU EDWY 3WRIWLP M
KDYH D VWRQ) SDWZHUKIS Z WK FRXQN RFIDO
VHWYIEH SURYIGHY 1Q HDFK FRXQW Z KHUH Z H DIH
UHVHWEY HXIHHY © IWIQ RQH WUHH GD\V R

DULYDO UH XJ HHV REVIQ DQ DSSRIQR HQAZ W D
WD EHCH IW HQUR® HOWWSHFIDDANR DSSO | RU

7$1) ) RRGBKDUIH DQG 0 HAFDIG 7KH ICP IOV
DUH JLYHQ HP HUHQR\ FDUBV WH VDP H GD\ DV
WHU DSSRIQ® HQNV DQG KDYH DFFHW VR D
SIRDMG DPRXQN R WHU PRON® IRRG
DWMBCQFH : H DUH DOR DO QHG Z W VI R RWHU
HP S@ P HQNV DWMBQFH DIHQFIHV WDW HDFK
SURYIGH D GlLI HHQAWHWRI EHQH IW UHDWG \R D
UH XJ HH VIRE VHDUFK

0 && M| KDYH DVEQEQ) ZHHND P HHWY RQ
0 RQGD DIVWLLRRYY VR GVFXW SURIHW DQG
EDUWHY DQG HQUXUH VHWIEHY DUH QRWEHQ

GXSTDMG 7KH DIHQRY HP S® P HQWN
SIRILPV DH IXQGHG WURXJIK WH 6VDM RI

- IMFROMQDQG Z HH XQTXHO GHVI GHG\R Z RN
1Q FRRBCDARQ Z MW RWHU H MAQ) VXSSRW
(WHQAD® ZH SURYIGH DQ DEGMROM HURI

FDVH P DQDIHP HQADQG RITHU XQTXH VHYIEHV
DQG GUHFW DAMMEGQFH ZKIEK IV XQDYDIDEG

WURXJ K RIHUDI HGFLHV b

7KH W@l DH SRRXG R WH HIHPWH
SDWZHWAKISV DQG FRQQHPWRQY WDAKDYH EHHQ
IRWP HG 1Q &HQADO. IMFRQMQ DQG BRN IR DG
WR FROMXIQ) W RSHQ GRRY R \DIHW
RSSRUMQW DG EHRQIQ 1Q &HQADO
: MFROMQ



0 && NIDMBERUIR

IHP ROV

7KH 0 XGFEXQ@YUDO&RP P XQW &HOMU 0 && 1Q YADMBERIR ZDV RSHIHG B\ (&' & \R EUQ) \RIHWHU
UHXIHAV DQG ZHBRP IQ) FRP P XQWAV 1Q 6RXWHD 9HWP RQNV7KH FIW Z DV IGHQMHG DV D SOFH IRU
H SDQEQ) UHXI HH UAVHMBP HQAEDHG RQDBQ) MR FUMUD IGFGAQ) FRP P XQW EX\ 1Q IQMIAVADQG
RQIRQ) HIRWWRZ HBRP HQHZ FRP HWY IQFGGEQ) UHXIHHVDQGDM OGP VHHNHY

UWDMPERR 97

Q WH 0 && EHIDQ UMVHMIY WHXIHHV 1Q
VRXWHD 9HP ROMRUWH IIDAWP H IQ  \ HDW/
[P SOP HQMY WH 1HGHIDOS$1JKDQ 3 OFHP HOWDQG
$WIMEQFH 3IRILP  $3% 0 RWWR WH UHXIHHV
ZHHUHHMBIGLQ: 1QGKDP &RXQN DG %HQQQIVRQ
&RXQN 9HPRQN 7KRXIJK WH SWRIUP IRU
8 NUDIQIDQ UH XJ HHV WH 0 && H SDQGHG RSHUMRQY
W IQGVRUDQG 2 IDQIH &RXQMAV ' XUQ) WH \ HDU
WH DIHQR  UMVHWBIG UHXIHHAV 1Q VRXWHD
9HP RQV R ZKRP FDPH IRP $1JKDQWEQ
BXSSRUMY WLV Z RN 0 && EXIGVSDWZHIKISY Z W
P DQ WENHKRGHWY IQWH FRP P XQW

Q 0 && 97 UVHWBIG  UH XJ HHVIQVRXWHWD
9HP RQW R ZKRP FDPH IRP $1JKDQMEQ
BXSSRUMY WLV ZRWN 0 && EXIOVSDWZHIKISY Z WK
PDQ  WINKRCGHY 1Q WH UDIRQY H MY
FRP P XQW HIRWYR Z HBRP HQHZ FRP HWY/

2 YHU W [IIAWVIXO@\HDU R RSHIDARQY WH 0 &&
DFKIHYHG VRP H W QULIEDQAP IGMRGHY WDANGH ICH
KRZ KDV VHIYHG VRXWHLD 9 HPP RQADQG W GHZ ©
UHVHWBIG | TP LoV

QWHDUDR KHDOM FDIH  UHXJHHV FRP SGMG
' RP HVAE + HDOK. $\WWHWP HQW  1DP lOHV HQURDIG
IQ 0 HAFDIG DQG WHIMMHG ZIW 3UPDY &DH
3WRYIGHY 0 RUMRYHU | lYH | P LOHV UHFHIYIQJ P HQEO
KHDOK DZDIHGHW \VXSSRW ZIW WH  +HDOK
1DYUDRU DVO && 7KURXIK &RRUGICDARQ Z W
8QWG: D R : IQGKDP &RXQN QCHIDP @VZ HH
UH HUMHG VR RIDOKHDOK. FDUH VHYIEHV WURXIK WH

D 1IQCKDP &RXQN ' HQRGE HOMU

# "o<is<

7 KURXJ K W HGXFDWRQ DQG WDIQIQ) SWRIWDP V WH
08&8& 1Q FRRECIRQ ZMW %DMPERR
' HYHBSP HW&HAWERSRUIMRQ  BHXIHHV
FRP SBMWG DQ QWO HP SB P HQWV IQENH R
IGHOM\ W@ JRDY OQXDIH SWRIFHR DG
RWHUNA IDARY UHOWY \R HP SB P HOAMDQG
WIQQ) 21 WHWH IQAYIGXDY  DH QRZ 1Q WH
SRFHW R REVWHNQ DG @Y RXW
HP S®\ P HQNDSSTFDWRQY

$OR  UFHYHG KHS \R YDIEDM HGXFDWRQDO
FUHGHQIDO YID: R ( GXFDWRQ 6HYIEHV  DUH
DAWHD VHNQI Q2 FUHGHOMY QQH DA
HOR®G 1Q GHIUH JWDOAMY  IQMMARQY
FKIGUHQ Z HH SWRYIGHG Z W, VFKRROHQUR® HQW/
DG DEXW KDYH EHHQ UFHYIQ) (Q QK
/DQUXDIH 7WDQQ) WWRXIK : R / HDUQQ
ZKIFK IV DOR FRRUEQDWY DGGMRQDO VXSSRW
Z W 9HP ROVSGXOV HDLQQ) DQG 7KH 7XVRUDO

& HOMUIQIHQQQI WRQ

Q WH DUD R HPS®PHW FQHQN

SDWFISDWG 1Q FDUHHU UHDGIGHW WDIQQ) DQG
FROFKIQ) VMWMRQV ZKI®I ~ WHXIHHV DH QRZ
HORBIG 1Q WH : RNRFH ,QORYDIRQ
2 SSRWQW $FWSWRIUPV ZIW WH 9HP RQV
' HSDWPHQV R /DERU DQG  IDFIMDMG  E)
YDMPERRR ' HYHBSP HQW &UHGIW & RSRUMRQ
DQGO &&



0 && 97

"XUQ) WH\HDU ~ WBHXIHHV ZHH HP SR\ HG
2 WHUSIRIUP V WH 0 && XQV IGFOGH IQMOUYH
FDHH PDQUHPHQN 7HQ IDPIOV UFHYHG
IQMOAYH FDWH P DRI HP HQW VXSSRWV WIRXI K
HQUR® HOWIQ WH 3UHHUHG &RP P XQWAV 3&
SRILP IXQGHG B\ WH 2IIIEH R 5HXJHH
5 HVHWBP HQV

7KH 0 && VXSSRUWWDPV KDYH DOR SURYIGHG
UVRXUFHV DQG VXSSRW IRU WBHXIHH  JURXSV
IQFOGIQ) WH $WWRWGY WH 6HZIQ) 7HDP  DQG M[
RWHUUH XJ HH KRXVHKRGV

&R VSRQIRUJWRXSV IGHQMIHG ~ DSDWR HQV IRU
HXIHV  IXWQWKHG DSDUR HQV ~ ZIWK

GRODARQY DQG FRRUEICDMG QHDLD KRXWY/
R FRP P XQW VHWYIEH

7KH 0 && FROMXHV VR SWRYIGH Bl DO VXSSRW
VHYIEHV WRXIK W SDWZHU WH $WRFIDARQ R

$IUFDQV/ IMQJ IQ9HP RQNV$$S/ 9 21 WH 0 &&

FDVHV IRUDGMWR HOAMR WXV~ FDVHV ZHWMH
VXEP WG VR 86&,6  KDYH UHFHIYHG IQMYEZ V

VER FDWHV ZHH DSSWIRYHG DQG VHYHQ DV GP

FDVHVDUH SHQEQ) VR EHVXEP IWMG

© W 0 && &DVH 0 DODIHUBXSSRW  UHXIHHV
WQGHG XS DG IQWDMG  6TXDUHV 9HWP RQV
IRWP H® IRRG WP SV EHQHIW $ GAUWRQD®

IDP L@V Z HH BHHUHG VR WH $JHQR R +XP DQ
BHYIFHV 5HDFK 8S 3WRIWP DG DH QRZ
UHFHYIQ) 5HDFK 8'S ( P HUHQR 5 HQECS WMGRH
VHIEHV DQG VXSSRW

7KH 0 && JUHZ W Wil WDP IWRP M[ SHRS®I
Z KHQ W [ IUMMEUMG RSHIDARQVVR - E\ WH HQG
R WH\ HDU

UXIGIQ) RQ DQG GDUQQI IRP WH ZRINR WH
OMIWDMG SHXIHH DQG ,P P LJWDQW6EHWIEHV
56 WH 0&& FROMXHV \R X\H D FR
VSRQRUKIS PRGHO DV HYIGHQFH EDHG
SUDFPWEH 1Q LXUDOUH XJ HH UHVHWBP HQW&HQADO
W WL PRGHO FR\VSRQRUKIS IV EXIOV RQ

FRP P XQW VXSSRW IWRP  1QGVNGXDY  DQG
IDP IHVZ KR O/H IQWH UHI IRQ

$VWH 0 && |DFIMIWMG FR VSRQRUKIS DP RQJ
9HP ROMY WH DOR WDFNHG WH FKDW®IQI HV
DQG RSSRUMQUWAV VWMPPIQJ ILRP  WHXIHH
LOMI UDARQ 1Q LXUDO9 HIP RQW 7KLY P RGHODOR
KHSV 0 && WDFNDQ. GIVSDUMEN WDAP D H MV
EHVE HHQ UH XJ HHV SDILHG Z W FRP P XQW FR
VSRQURUALS J URXSV DQG UH XJ HHVZ KR DIHQRW

2WHU FRP P XQWAHY VXFK DV JURXSV 1Q WH
' HUHG 9D@®\ DH QRZ 1Q WH SURFHW R
GHYHBRSIQ) FR VSRQRUQ] JURXSV

Q YHQQQIWRQ 9HP RQNVZ DV RIIFID®
DSSIRYHG B\ WH 9%<UDX R 3RSXOMRQ
SHXIHHV DQGO LI UDARQDV D UMVHWBP HQMNAM
7KLV DSSURYDOSDYHG WH ZD\ IRURSHQJQJ D
WDBU RIEFH 1Q %HQQWQ R VXSSRW
UHVHWBP HOAH | RW

QWH FRPIQ) \HDU WH 0 && ZIOJWRZ W
RSHUIDARQY R IGFOIGH RWHU9 HP ROAFRXQMAV
| RUMH 8 NIDIIDQ5 HVHWBP HQABUR] LDP

><
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&RP P XQW SDWZHY/

e 7KH: RW/HOQQ] 6,7 FOP SXV KDV EHHQ DQ e 0&& 97 IRPHG DQG WDIQHG ~ FR VSRQWRU
HWHQADOSDWZHU |RU UHFHYIQ) DQG UHVHWER) JURXSV ZKR SWRYIGHG YDURXV FRUH VXSSRW
WHXIHHV @ RG /HLQQ KDV SWRVIGHG VHYIFHV 7KH %HQQQIVRQ &RXQNV 2 SHQ $WPV
WP SRIDY KRXMQJ |RUIQAYIGXDY DQG | DP laHV DUH VXSSRWMD) DOHIKWRI WHO && %4HQQQIVRQ
ZKHQ WH  [IWWDUIYH 1Q VRXWHD 9HP RQV IDP IV ,Q YWDMBERIR WH %DMPERIR $UHD
$IWUDUIYDO: RUG / HDUWQIQ) Wllll DOR SURYIGH -HZIMK &RPPXQW WH 8QWG &KXUFK R
QI XDIH DG FXAMWDOWDIQQ] VR VXSSRWDOD &KWMW &R 6SRQRU * IRXS WH 6SDQWK
HXIHV IOFAGAQ WDIQQ) WDMY WIBRUHG WR 6SHDNQJ &R 6SRQWRU* UIRXS WH 5RFNQI KDP
VXSSRWHP S& P HQMHWIQARQ ( 6/ FOWHV DV &R 6SRQRU* IRXS DQG WH ' HHUIHG 9 DO\
DOGYHY DIH QRZ RITHIHG VHYHDOWP HY HDFK 1HZ 1HJKERY 3URWFW DO VXSSRUMG RCH
ZHN B\ WH GHAFDMG WDFKHY R : R IDP 1® HOFK 6 DIQAD IFKDHTDY ,QMUDIWK 5 HIXJ HH
/ HOLQQJ DQG 9 HP RQAS XAV HDLQIQ) 0 IQVWI DQG WH GFDOS5RMEY &QE DUIH HDFK

VXSSRWY IRXU IDP IV DQG WH %HRYHG

o %WDMPERR ' HYHBSP HQV&UHAWSERSRIDWRQ &RPP XQW * LRXS IV VXSSRMWQ V¥R P RWH

% && IV SIRYIGQ) RQRQ HP S® PHQV IDP IOV

VXSSRUWWHLYIEHV VR UHXIHHV 7KH % && DOR
SURYIGHV GILHPADWAMEBGFH VR HQUXUH WIFKQEDO
VXSSRWIV DYDDE®! VR HP S& HY WDWKILH
UHXIHHAV

&XGUDO H FKDQIH EHEHHQ QHZFRPHY DQG
VRXWHD 9HP RO GQUWH UMGHQN KDV
UHVXOMG 1Q WH \KDUQ) Rl OQIXDIHY FX@UHV
VEBIQN GUHDP V FKD®IQIHV DQG R\ V 1 HZ FRP HY/
KDYH EHHQ ®DQQ) ( QI @K Z KB BFDY KDYH EHHQ
GDQQI ' DUDQG3DKWR

9 RIQMHY KDYH VXSSRWMG DQDPWYH VHZ 1Q) WDP
R $1JKDQGUHWP DNHY 7KHH IVQRZ DQHZ P XUDO
RQ+LJK 6WHHWQ % DMPERIR FUDWMG E\ \WH $W
| RGVIQFRMERDARQZ W GFDEDUINANV

7KH VRXWHD 9HWP RQNFRP P XQW KDV FRPH $ QZO UKHVHWBIG $1JKDQ P HP EHURI WH $WWRWGV
VR HWHU |RU UHD IRXV DQG FXGMUDOFHBEWDARQY KHSV SDQAADMPERIRY + LUK 6 WWHHAD XUDO3 URMIFW
Z W WH RSSRUXQUAV R HIDJH IQFLDW WDOH S KRREL . HYIQ2 @RURUST" IJHU

P HDW DQGEXIC QHZ. UHDMRQUKISV



5 HIXJ HHY & XADY - RXUGH

%4 DMPERUR

Q- DOXDY 0 X D DULYHG DIMH 6 FKRRCR!
QMUEDARDO7 WDIQQ) 6,7 1Q 6RXWHD 9HP ROV
DFFRP SDQHG B\ KIV WWUIQ@Z KHU WKUH
FKIGUHQ DQG KV FRAMQ ) RUXCDMO 0 XDV
IDPI® ZDV SDWHG ZM D GHAEDMG FR
VSRQIRUKIS WDP  WDW SWRYIGHG  XQZ DYHUQ)
VXSSRWGD DQG QUKW 7KV UHP DUNDE®! \WDP
DMWG WHP 1Q GDWQIQ) (QOK DYDY
WDQVSRUIMRQ P DQDIIQ) P HAFDODSSRIQR HQNV
DQG KDQGEY SDSHZRW 7KHU EHCHYRGIGRH
HWQGHG R 0 X\WBIDV WWUIQ @Z DQG KHU
FKIGHQ ZKR EHQHIWG JUD®  HVSHFIDM
WURXIK WHU IQYROHP HOV IQ D FKIG KHDOK
SWRIUP

$IWUDIHZ P ROV 0 X\WWEI DVHFXUHG D SRUMRQDV
D / HIDO$IG &RRUGBICDRUDMWKH 0 && ZKHH KH
QRZ DAMWW FOHQWN Z W WHU B DOP DMAY + 1V
IQWPOFRQFHUQY DERXWSHURWP 1Q) Z HORQ WH IRE
DQG XQGHWEQEQ) ( QI @K Z HIH DBIVIDWG WDQNW
R RE WDIQQ) DQG ( Q@K FOWHY +H SURXGD
WMV WDW ZRINQI IV HDMHUQRZ  DQG WDAKH@
NQRZ V Z KDABHRS®I DIH VD IQ) 7KH FR VSRQRWY/
HYHQ GIQAD KDQG 1Q SUHSDUQI K1Y UHVXP H [RUKLY
SRUMRQ DAMH 0 && : KIBI WH FR VSRQRY/ Z HH
IQWD® YHY DFWH 0 XWEID KDV MGFH EHFRP H
VOOV 1Q PDQIIQ) KV GDO® @H
1 HYHWHBW KV WWUIQ OZ  FROMXHV R
UHFHLYH [QYDODE®! VXSSRUMURP \WH WDP DV \KH
DSILHV \R WG QXWMQ) 7KH DH GO HQOM
IXIGQ) KHUWIURXIK WH / 1$ P DQXDOVR WKH FDQ
HYHQAD® HQRAQQXWMQ) FOWHV

7KH FRVSRQRUKIS WDP KDV IQMIUDMG
VHDP GV IQR 0 XWEIDV IDP 1O V URWHY 7KH
HUDIH 1Q ZUWWY FOMV DG KV QHFH
SDWFISDMV 1Q J\ P CDWEV 0 X\WID UHFDTY \WDW
RCHR WH P RWIAJ QLIEDQWEKDQI HV Z KHQP RYIQJ
VR WH 86 Z DV WH GlLIHIHQFH 1Q VRFIDOG, QP LIFV
XQDNH $1J KDQWEQ Z KHIH O H KRXVHKRGV Z HH
FRP P RQ WH 8 6 \WMQGV\R EHBM/FRP P XQDO

0 && 97

0 XWWEID H SUHWHV SURIRXQG JUDWXGH |RU KLY
FR VSRQRUKIS WOP  HP SKDVJIQ) YWH  KDYH
KHSHG XV D ®W: KHQ ZH GGQWKDYH D FR
VSRQRUKIS WDP  ZH FRXGQW VROH RXU
SUREBP VZ WRXWNHP p7KH HQI DI H IQ YDURXV
DRV VIR HAKHU HYHQ VKDUQJ D IRIQAEILWGD:
FHOEWDWRQ 0 XM D FROUGHY WHP QRWRQD DV
DIDP 1® EXWDOR DV FEVH I UHQGV

)XUKHP RIH 0 XWHID SWRXGD KDV KV
YHQXUH 1Q RSHQQ) DQ $1JKDQ UHWEXUDQW IQ
DMPERR NCRZQDVY7KH : DEQ&R 2 Sp 7KW
IV D FR®ERDAYH EXVICHW HQGHDYRU IQYRIIQ)
IYH RMHUUH XIHHV IRXUIURP $1J KDQMEQ DQG
RQHIRP /IE\D 7KH FRP P XQW Z HBRP HG WL
DQORXQFHP HOV - HOMXMDWEDD ~ ZIW WH
UHVEXUDQAY | IVWFRQADFWEHQ) VR FDWU WH
IRRGIRU( &' & 0 && 97 VRGQH \ HDUDQQYHWDU
UHFHSWRQIQ2 FVREHU &XUH® WH UHVXUDQAY
RQWH BRNRXWRUD SHUP DCHOAMRFDARQ

( YHQDVO X\WWHIDWUYHV IQKIY GHZ @H IQWH 86
KH P DQMIQV D VWRQ) FRQQHAWRQ Z WK KLV FR
VSRQRUKIS WDP  FKHIKIQ) WHU RQIRQ
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